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Yen ’s Surge AltersFace ofAsia
Race toBe the 'NextJapan’ Brings New WealthyAlliances
By Nicholas D. Kristof

New York Timer Service
HONG KONG— The sura in

me valpe of the Japanese yen is
changing Asia, altering long-time
alliances and bringing new' pros-
perity from Taiwan to Thailand.
Two years ago, as American offi-

cials plotted to lower the value of
the UJ5. dollar and raise the value
of the yen, then* main goal was to
reduce the enormous U.S. trade
deficit. That has not happened so
far, but within Asia the conse-
quences have already been im-
mense. ... .

“The effects of the yen's appreci-
ation are being felt in eyeay econo-
my. in the region,” said T.C.
Thompson" 3d, chief economist of
Wardfcy Investment Services in
Hoag Kong.

“The appreciation of the yen,”
he added, “has thrown open the
doors to manufacturing industries
throughout Asia, enabling them to
sell both .to Japan and to Japan's
traditional export markets
abroad.”

Some industries, such as ship-
building, aluminum production
and manufacture of small electron-
ic goods, are leaving Japan, per-
haps for good.

The electronics giant Sony
Corp„ for example, said this month
that it was considering moving 25
percent of its production capacity
out of Japan to address the finan-
cial problems posed by the nn^
yen. And in the first quarter of rhig

year South Korea for the first tim*

surpassed Japan in orders to buOd
new

A number of Asian muffiny are
scrambling to «wf)i industries
from Japan and attract its invest-

niem capital The race is on to
become the next Japan.
“Looking at the past 30 or 40

years, Japan took over the UA
function in the world economy:
manufacturing," said Arthur A.

By far the biggest

beneficiaries have
been Asia's four

newly industrialized

countries: Hong
Kong, Singapore,

South Korea and
Taiwan.

Odakc, the chairman of Mitsubishi
Corp.’s Hong. Kong subsidiary.

“Now it is Japan's turn to give, up
this role, with Korea and. Taiwan
taking over our function."

The yen has appreciated about
80 percent against the dollar since

its trough on Feb. 22, 1985.

That means that aJapanese color

television set with an average ex-

port price of about 40,000 yen
would have cost 5152 at the yen's
low point. Assuming manufactur-
ers passed on the entire increase to

consumers, at today's exchange
rate of about 143 yen to the dollar,

the same televisionwould be about

$280, or twice the $140- average

Kiosk

MX Guidance

Called Flawed
WASHINGTON (AP)

The guidance system cm the

MX nuclear-tipped nrissfle has

had so many problems that

there are “serious questions of

confidence" in the 22 weapons

already deployed, the House
Armed Services Committee
said Sunday.

-

A committee report criticized;

the air force, and the Northrop

Coqx, which built theguidance

systimBtrtfH^atr/ofce sp&fls- ]

man stud in response that toere

was “no question”, about' did

capabilityofdie missile-system.

“Its accuracy has been demon-
strated in 17 test flights,"- the

spokesman sakL

Ex-Aulo Driver Killed

In Powerboat Race
POOLE, England (AP> —

Didier Pironi, 35, a fonner For-

mula One motor racing driver,

was one of three Frenchmen

export price of a Korean color TV.
-‘ The results of the yen's rise are

manifold:
• By far the biggest beneficiaries

have been Aria’s four newly indus-

trializing countries, Hong Kong,
Singapore, Sooth Korea and Tai-

wan. Even before the yen's surge,

their wage rates- woe lower and
they were steadily tncneamig ex-

ports and technical skills. But it

was the yen’s rise that gave these

countries the opportunity to nab
market share so quickly.

The four tuitions are enjoying a
boom in exports because many of

their products are nimilar to Jap

pan's but are relatively cheaper be-

cause cf exchange rates The result

hasbeen extremely rapideconomic
growth averaging more than 9 per-

' .cent this'.year/ up from a bit more ec
.

1

-than2 ?eroqj
when the yen hit Its low point.

• A flood of Japanese capital is

being spent on property and lac-

tones abroad, as Japanese compa-
nies look for cheaper places to lo-

cale manufacturing. Japan's direct

investment overseas in the last

quarter of 1986 exceeded the figure

for ail of 1985.

• After long complaining — as

bitterly as U.S. exporters — that

Japan was effectively a dosed mar-
ket, most Asian countries are find-

ing that they finally can sell in

Japan, as their goods drop in price

compared with Japanese products.

Hong Kong’s exports to Japan, for

example, soared 74 percent in the

second quarter of thisyear over last

year's levels.

• As it seeks cheaper alternatives

to Japanese, suppliers, fhrna is do-
ing a booming business with Tai-

wan and South Korea, even though
it has diplomatic relations with nci-

ther.

Although manufacturing has in-

creased in many Asian countries, it

is most pronounced in the four

newly industrialized countries.

Last year they togetherproduced
more color televisions than Japan,

and this year' Korea is shipping

more televisions to the United

States than is Japan. likewise, Ko-
rean -production of videocassene

recorders has surged'from 1.4 mil-

lion mats in 1985 to around 6 mil-

lion tins year, most destined for the

United Slates.

The figures are similar for other

products such as microwave ovens

and semiconductors.

These waves of exports are the
main reason for the phenomenal
economic growth that the countries

are enjoying.

In the first half of this year, for
instancy South Korea’s economy
grew at annual rate of 15 percent,

compared, with 35 percent in the

United States and about 35 per-

cent in Japan.

FromJanuary to June South Ko-
rea recorded, a S4.I billion surplus

omitscurrent account, thebroadest
measure of trade flows, compared
with just S452 million in the Kke
period last year. .

Such surpluses wan that coun-

tries are overflowing with cash.-

Tarwan, far example, has official

foreign exchange reserves of $62
billion, among the largest in the

world. Those reserves make it diffi-

cult for Taiwan to argue that it

cannot afford.to qpen its markets.

Taiwan alreadyis making it easi-

er 'fm its. pttoi^ito move capital.

Party Regrets

Worker’s Death;

Strikes Continue

Striking Daewoo Shipyard and Machinery Ltd. workers
demonstrating Sunday outside the hospital where a fellow

Ba Taon-tang/lto Aaaodad Proa

worker died. The young worker had been hit by part of a
tear gas grenade during labor unrest on the island of Koje.

Action in Gulfand Reaction atHome U.S. in Gull

Sent U.S. Fleet to41 Combat Ships
By Stephen Engelberg

and Bernard E Trainor
New York Tima Service

WASHINGTON — President

Ronald Reagan decided in March
to protea Kuwait’s oil tankers in

the Gulf after being told by his

senior cabinet advisers that it could

be done without any increase in

U.S. naval forces there, according

to administration officials.

A reconstruction of the decision

and its consequences op to now,
based an interviews with dozens of

officials at the White House, the

State Department and the Penta-

gon, shows that the policy makers
considered few alternatives and did

not see the move as momentous.

They believed that the Iranians

would not attack American targets

because plans did not call for a
change ia thenumber ofUK Navy

week, the United States had derid-

ed to send 41 combat ships to the

region.

The officials said that when the

frigate Stark was struck by Iraqi

missiles in May, it was frit that the

United States could not break its

U.S. officials say Saudi Ara-

bia has agreed to expand sup-

port for U.S. aircraft. Page 3.

promise to escort Kuwaiti ships

without seriously damaging U.S.

interests in the region.

After the Stark incident, howev-

er, Congress reacted sharply
against tire plans to protea theKu-
waiti tankers and the military de-

manded many more ships.

Some officials contend that it

was this combination of COOgres-

... _ . rional unease, plans for a vastly
^.' rerfuce its jey-< shq>sin:the.Gtilf. “huger Ttotilty in Gulf and pres*

serves. SbmhfKorea also is earing
. The navyhad only four vessels in coverage that raised the pressures

restrictions on its securities mar- the Gulf and, on occasion, a five- on Iran to retaliate.

See YEN^ Page 11 ship battle group nearby. By last The Golf operations, adminis-

tration officials said, have brought
the United Stales and Iran to the

brink of armed confrontation.

They added, however, that if the
Iranians eventually back away
from their threats, the end result

could be a forceful demonstration
of U.S. primacy in the region.

A White House spokesman, Dan
Howard, said that Mr. Reagan re-

mains committed to protecting the

tankers “The policy isnot confron-

tational," he said. “And it is not

provocational. The sole object of

the exercise is to maintain the free-

dom of navigation overseas."

But several administration offi-

cials acknowledged that as a result

of the policy the United Slates now
finds itself with an open-ended
commitment toprotea the Kuwaiti

ships, newly registered under' the

American flag.

“We are at the mercyof events,".

.
said one senior official

'
“

Officials who discussed the ori-

gin and evolution of the policy on

See POLICY, Page 5

For f
as Long

As Needed’

FAA Seeks

PublicTrust
killed Sunday near the Isle of

Wight in an international pow-
erboat race, organizers said.

The two other victims werej
identified by the oxganizeiv the

Royal Motor Yacht Club in

Poole, -as Bernard Giroux, a

motor racing commentator for

French television, and Jean-

Claude Guenard, the second

driver in the boat.

Paul MoBtor of the Mil-

waukee Brewers, ac-

knowledging a hit Fri-

day, extended bis streak

to 38 games Sunday.
Earlier story on Page 13.

GENERAL NEWS
The contras accepted the

Guatemala peace plan, but

vowed to stay armed. Page 3.

An elusive Gary Hart shows

up at a DnUin stadium. Page 5.

BUSTNESS/FINANCE

North Korea became the first

country to default on loans to

Western banks since the debt

crisis began in 1982. Page 7.

As die Dow average nears

3.000. analysts and investor

are running out of explana-

tions. Page 7.

Compiled by Our StuffFrom Dispatches

WASHINGTON -rThe head of

'the Federal Aviation Administra-

tion said Sunday that public confi-

dence in airline safety must be re-

captured following the crash of a

Northwest Airlinesplane last week

.

and a rash of other recent modems
and nearooDisions'.

T.Allan McArlor.who took over

as administrator of die agency in

July, said that be disliked the term

"cockpit complacency" but that he

was worried about a drop in “rou-

tine professionalism" among air-

line crews. He did not elaborate.

Mr. McArtor, appearing on an

ABC News television program,

said he would meet Thursday in

Kansas City, Missouri, with tire

chief pilots of all izugor U-S. air-

lines to discuss safety issues. Soon

after taking over the FAA, Mr.

McArtor requested a complete re-

assessment of pQot training.

“Our system is designed to be

extraordinarily safe," Mr. McArtor

said. “But we've got to recapture

the public confidence ia our avia-

tion system.

“I personally don’t measure safe-

ty by, the absence of accidents. I

measure it by the exposure to risk.

We’ve got to continually tty to re-

duce our exposure to risk.”

Mr. McArtor said that before the

crash in Detroit on.- Aug 16 in

which 156 people died, 800 nrillion

had flown 'on 12,000

tii

Kurt Smnff/n* Aisocwtod Pmi

Neo-Nazis Converge on Site of Hess Burial

Viatora. standing Sunday outside the cemetery in Wunsiedd,

West Germany, where Rudolph Hess is to be buried cm

Wednesday. Only local residents were allowed inride by police,

who have detained 88 people in the last two days as hundreds of

neo-Nazis and other radicals began gathering for the interment

of the Nazi leader. Hess died Wednesday after 41 years in prison.

United Press Jnienvuional

WASHINGTON — Richard W.
Murphy, assistant secretaryof state
for Near Eastern and South Asian
affairs, said Sunday that the in-

creasing U.S. military presence in

the Gulf would continue “as long

as it is needed."

Mr. Murphy declined to suggest

a withdrawal time for the fleet, say-

ing: “It has been there to protea
our interest in the Gulf; it'll stay

there to protea our interest,"

On an NBC television program,

Mr. Murphy said of the U5. com-
mitmentm the Gulf: “I don’t think

it’s open-ended. I don't think that

the war is going to endure all that

long."

“For40 years we’vehad the U5.
naval presence in the Gulf, on the

or'dCT of five, six warships in the

Gulf since the end of tie ouou*i
war," he said. “For 200 years we’ve

accepted the responsibility of es-

corting American flag vessels when
there was a need. So this is not a
new presence in theGulf; it is not a
new policy for the United States."

The United States now has 41

ships in the Gulf.

Mr. Murphy said he hoped that

Mohammed Jawad Larijani, the

Iranian deputy foreign minister for

international affairs, who is sched-

uled to meet at the United Nations

with Secretary-General Javier P6-

rez de Cuellar, “has come to New
York in order to signify very clearly

to the secretary-general" that Iran

"accepts Resolution 598 of the Se-

See GULF, Page 5

By Fred Hiart
Washington Post Service

SEOUL— The ruling party ex-

pressed regret Sunday over the “ex-

tremely unfortunate" death of a
young shipyard worker and urged
the government to show “maxi-
mum patience and restraint" in
handling the labor unrest in South
Korea.

'

More than 1,000 fellow shipyard

workers on the southern island of

Koje surrounded the hospital

where Lee Sok Kyu, 21, died Satur-

day after a clash between protest-

ing workers and riot policemen.

Mr. Lee became the first fatal casu-

alty of labor strife that has surged

in South Korea since July 1, when
the government promised a new era

of democratic reform.

Demonstrating workers, who re-

portedly welded shut the mortuary

doors, prevented the police from
performing an autopsy, apparently

because they feared the govern-

ment might conceal the cause of

Mr. Lee's death. But several news-

papers, citing doctors' reports, said

Mr. Lee died when fragments of a

tear gas grenade pierced his right

lung.

Hone Minister Chung Kwan
Yong ordered the national police

chief to reveal the results of his

investigation of Mr. Lee’s death
“truthfully” no matter what it re-

veals.

Despite the emotion surround-

ing the death of the young employ-
ee of Daewoo Shipyard and Ma-
chinery Lt<L, its effect on the

volatile political scene in South Ko-
rea remains unclear. Several work-

ers interviewed Sunday at other

Daewoo plants said they did not
believe his death would trigger

more protests outside the remote
island of Koje.

“As long as the company shows
some real remorse and gives some
real compensation, there won't be
any trouble," said a worker at

Daewoo Motor Co., the conulom-
erve'-- nnlm-nhi!,

. ,

When Lee Han Yol, a Yonsei

University student, was felled by a

police tear gas grenade earlier this

summer,hebecameasymbol of tire

struggle for democracy, and his fu-

neral attracted hundreds of thou-

sands of people. But another
Daewoo Motor Co. employee not-

ed Sunday that students hold a spe-

cial place as moral exemplars in

Korean society.

“Lee Han Yol was killed by po-

lice while be demonstrated for de-

mocracy, a trigger cause than in this

case," said the worker, a vice fore-

man at the car plant in Pupyong.

"This man, although he was dem-
onstrating for higher wages and

See KOREA, Page 5

As Reagan Gout Fades,

Aides See aNewAgenda
By Steven V. Roberts

,V,*» Y.iri Times Servin'

SANTA BARBARA, California

— President Ronald Reagan's in-

fluence on Capitol Hill has de-

clined so markedly that his top ad-

visers have concluded he will be

forced to focus his attention this

fall on goals that do not require

legislation.

Mr. Reagan's ability to shape the

legislative agenda in the months
ahead has been reduced because of

such factors as Democratic control

of both houses of Congress and the

political damage inflicted by the

Iran-contra affair, these officials

have concluded.

“One thing that came out of the

Insect Sleuths HarvestFruitofa Bug-Eat-Bug World
scheduled UK. flights for nearly

two yeacs without a fatality.

He said the Detroit crarii “re-

newed my commitment to make

sure these will not happen in the

future.?

Asked if pilot error caused the

crash in Detroit, Mr. McArtor said;

“We don’t know. It could have

been pOot error.”

John Thornton, national coordi-

nator of the National Air Traffic

Controllers Association, said the

system was safe but added that

there were threedanger signals that

most be heeded.

Speaking on the same program,

he died the “increase in near-miss

report^” and an “increase in sys-

tem errors.” He also said that “we

have an air-traffic control system

that requires 800,000 -to 900,000

hours of overtime to staff ihflfadh-

lran-conira hearings was a very re-

alistic analysis of what it mean* to

deal with a Democratic Congress."

a lop aide said. “It's going to be

very difficult, more difficult than

we anticipated. And with the elec-

tion coming up. (hat will make it

even Lough er. I don't think anyone

looks for huge legislative victories."

Meeting Iasi week in Santa Bar-

bara, where the president is vaca-

tioning. in a private strategy ses-

sion. lop Reagan advisers

concluded "that what Mr. Reagan

calls his “economic bill of rights" is

now dead as a legislative proposal.

They also decided that the White
House would be better off avoiding

vetoes and reaching a compromise
with Congress on severai important

domestic bills, such as those on
trade, welfare and insurance for

catastrophic illness.

Among the dozen participants in

the meeting were Howard H. Baker

Jr., the chief of staff; Kenneth Du-

nes.

“Now is the time to get in-

volved" he said, “to start hiring

more air-traffic ' controllers, get

fligm trained, get than into the

facilitieswhere theyneed tobe.The

See AIRCRAFT, Page 2

By Robin Herman
Special la the Herald Tribune

BEHOUST, France — On their hands and knees in

European fields and roadside weed beds, American agents

are on the trail of the Southern green stmkbug-

Other agents are diligently cramming manure piles from

Brittany to Hungary to Morocco in search of African filth

flies, among them die face fly, the stable fly and .the false

stable fly.

The bug collectors, work for the U5. Department of

Agriculture's European Parasite Laboratory here. Whatthey

are really after are the natural enemies of these agricultural

pests, the parasites that live on them or feed off their eggs.

There is a multimflUon-doUar man-vs.-bug struggle bong

waged, on U.S1 farms, and the European paraates are one

weapon against the munching, sucking Hide creatures that

thrive on alfalfa, soy beans, California tomatoes and por-

tions of the flesh of beef cattle.

The first shipments of French and Spanish parasites have

just been sent to farmers in the Sacramento Valley in

California, where the stinkbugs appeared in tomato fields

last fall.

The European Parasite Laboratory sent 1,900 pararite-

conlaming eggs, most of them bred in the lab. Scientists at

die University of California, Davis, will breed the eggs into

hundreds of thousands of paraates before releasing them in

the fields.

Raymond F. Moore, director of the parasite lah, said. “A

good number of the insea pests that we are trying to control

in the United States came from Europe."
“They may not be a pest in Europe," he said, “because

they grew up over the centuries with natural enemies —
parasites and predators— that keep them under control."

The bugs arrive from Europe in food or grain shipments

and start eating up the United States with impunity because

their parasitic partners have been left behind.
“The obvious thing to do was import a natural enemy of

the stinkbug," said Lester E. Ehler, professor of entomology

Instead of repeated sprayings of

costly chemicals, once a parasite

takes hold, the farmer may never

have to spray again.

at the University of California's agricultural experiment

station. “The state has basically decided the bug is here to

stay. We want to get this thing before it spreads. It'sjust in

the Sacramento area now, but it will spread aver the state.”

The time-honored use of bugs to eat other bugs is called

"classical biological control** by the entomologists, as op-
kmuI (a .lumipfll mntml ihrouch CMliaiUc
Classical Diotugtcai wumv* cunumuiugisu, » op-

posed to chemical control through pesticides,

inert*?yd concern over environmental pollution from

toxic farm chemicals has brought a renewed focus on biolog-

ical control. California has been a leader in the field.

The Southern green stinkbugs that invaded Sacramento

are flat green insects about the size of a Fingernail. They emit

a Toil] fluid when attacked.

Stinkbugs are thought to have originated in Africa or Asia

but they are also found in Europe, where they are controlled

by a minuscule parasite. To the naked eye the parasite is no

more than a speck, but under a microscope it resembles a

wasp.

The parasite stifles the population of its host by interfer-

ing with its reproductive cycle. The parasite lays its eggs in

the eggs of the stinkbug, killing the host eggs.

When Mr. Elderasked for help with thestinkbug invasion.

Walker A. Jones, an agent in Bdtoust, set out in June to find

parasite-filled egg masses in pans of Europe whose climate

matched that or the hot. dry Sacramento Valley.

His first stop was Antibes, on the Gate d'Azur, where he

was met by a French government scientist who was also

interested in stinkbug parasites. Before getting down to

business, however, the Frenchman took Mr. Jones home for

lunch, which turned out to be a stroke of luck.

“He has a large vegetable garden," Mr. Jones said, “and I

went crawling around out in his tomatoes and I found what 1

was looking for, underneath a leaf."

A Spanish government entomologist helped the U-S. lab

find more varieties of the stinkbug parasite in Andalusia.

“He wants no money in return,” said Mr. Moore, "just some

See BUGS. Page 5

berslein. Mr. Baker's deputy: Tom
Griscom. the communications di-

rector. and Frank C. Curlucei, the

national security adviser.

Another approach the White

House already has put into effect is

using regulations and executive or-

ders to achieve policies that might

face congressional opposition.

The administration, for instance,

recently announced new guidelines

making it more difficult for family

planning clinics to advise clients

about abortion if the clinics receive

federal funds.

In his weekly radio address Sat-

urday. Mr. Reagan announced the

formation of a group, to be named

the United States Taxpayers Com-
mission. that will seek to focus pub-

lic attention on reducing the cost of

government rather than raising tax-

es. The panel does noi require con-

gressional approval.

Given this political climate. Mr.

Reagan's aides say he will concen-

trate on areas in which the presi-

dent's inherent constitutional pow-

See REAGAN, Page 5
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Anglo American Corp.

Vows to Dismiss 16,000

JOHANNESBURG — The
mine strike in South Africa went
into its third week Sunday with

16,000 more black, workers facing
dismissal

The confrontation between
blade,workers and the white-owned
companies intensified when the

National Union of Minewodcers
announced that its members would
notyidd to a threat to canyout the
biggest dismissal of the dispute.

Anglo American Corp. said it

would fire 16,000 men at four of its

gpld mines if they did not report for
work Monday.

MatedGolfing a union official,

said, "The meai have decided not to

accept the ultimatum."

The National Union of
Mineworicers ordered the strike by
about 300,000 workers to back de-

Thousands Strike

Yugoslav Factory,

Seek100% Raise
Rente*

x

BELGRADE — Thousands of

workers, calling for a 100-percent

pay increase and cuts in adminis-

trative staff, have gone on strike at

one of the largest factories in Yugo-
slavia, Belgrade newspapers have
reported.

The strike in the footwear and
rubber products factory in the

northern town of Borovo began on
Wednesday when 250 workers in

one part of the factory stopped

work. About 4,000 others, out of a
total work force of 23,000, joined

the stoppage on Friday.

The latest official figures put the

annual inflation rate in Yugoslavia

at I05J percent, but economists

say that sharp increases in the

prices of bread, meat and other

foods in recent days have pushed
the rate much higher.

The newspapers said the workers

had set op a strike committee and
had complained at a meeting that,

with an average monthly wage of

100,000 dinars (about $130) they

could not make ends meet.
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Dialogue Reaffirms U.S.-Sweden Ties

mantis for higher pay and im-

proved working conditions.

An estimated 11,000 strikers

have already been dismissed. Over

the weekend, groups of dismissed

workers left for their homes in trib-

al homelands or neighboring blade

states.

Anglo American is threatening

to close one gpld mine shaft at

Western Holdings in Orange Free

State, the world's largest gold min-

ing complex. It is also threatening

to dose two other shafts, at Saai-

plass and Vaal Reefs.

The mining industry accounts

for more than 60 percent of South

Africa’s export income.

The Labor Monitoring Group,

an independent organization that

monitors labor developments, esti-

mated that three of the biggest min-

ing companies had so far lost 190

million rand ($95 million) in pretax

profits.

Their report said it was probably

costing the three companies —An-
glo American, Gencor and Johan-

nesburg Consolidated Investments

—more in lost profits than itwould

cost to meet the union's wage de-

mands.

Mr. Golding said that the union

had not expected the dispute to last

two weeks. “There is no predicting

bow long it is going to take now,"

he said.

The union, striving to dose the

big gap between the pay of black

and white miners, is seeking a 30-

percent wage increase.

Hertz to Divest

Hertz Corp.. a U.S. car rental

company, announced that it would

pul) out of South Africa over the

next 18 months and would transfer

its operations to a local company,
Agence France-Presse reported

from Johannesburg.

A Hertz statement Saturday said

the company would turn over hs

operations to Imperial Car Hire

and that the Hertz name would be
dropped.

Since 1984 more than 100 U.S.

firms, including International Busi-

ness Machines Corp. and General

Motors Corp., have pulled out of

South Africa because of anti-apart-

heid pressure.

By Steve Lohr
Ne» York Times Sentee

STOCKHOLM —The United

Slates is Sweden's second-largest

trade partner, thanks to brands

like Volvo, Saab and Electrolux.

Most Swedes have relatives in

America, and Swedes speak

American Fpglich, watch Ameri-

can movies, read American books

and listen to American music.

Despite the dose cultural and

economic ties, however, political

relations between the two nations

have at times been acrimonious.

foundering over the years on such

issues as Vietnam, Nicaragua and

disarmament

main, particularly over American
policy toward Nicaragua.

“We thmk the U,S. is breaking

international law," he said, “and
we regret the support of the con-
tras.”

“So there are areas where we
still disagree," Mr. Caisson, add-

ed. “but this will not prevent a
dialogue."

Noting that the 26-year gap be-

tween statevists is along interval

for “friendly nations,” the priny»

minister observed that “the nor-

mal situation is that we should

have good relations.”

Recently, relations have im-

proved markedly — a fact that

will be formally underlined early

next month when Prime Minister

lngvar CatissOD

IngvarCarlsson goes to Washing-

ton for the first state visit to the

United States by a Swedish prime

minister in 26 years.

“The relationship has been

transformed." said Gregory J.

Newell, the U.S. ambassador to

Sweden. "We’ve replaced public

crossfire with sitting down for a

reasoned dialogue.”

Both governments stress that

the invitation to Mr. Carisson is

not a personal one and that the

process of mending diplomatic

relations between Sweden and

America began shortly before he

became prime minister, following

toe stiff-unsolved assassination of

Olof Palme on Feb. 28, 1986.

Yet, most political observers

here agree that Mr. Carisson's

more restrained style and over-

riding concern with domestic is-

sues has eased the diplomatic rec-

onciliation with Washington. The
flamboyant Mr. Palme, by con-
trast, was known for his fiery

rhetoric and a preference for the

international arena, i«fling anti-

Vietnam rallies and sharing the
sneakers’ platform with Nicara-speakers* platform with Nicara-

guan leaders.

“With Carisson, the tone has
rfmngpfl somewhat and that has
helped smooth relations with
Washington.” observed Nordal
Akerman, a director ofthe Swed-
ish Institute of International Af-
fairs, a government-supported re-

search organization.

But while the style and presen-

tation may have changed, Swed-

ish policies generally have not. In

an interview, Mr. Carisson noted

that differences between the

United States and Sweden re-

American officials

that Mr. Carisson's trip to WaA-
ington on Sept. 9 is “not a tickct-

punchmg visit,
7’but willincludea

state dinner and ceremony on the

White House southlawn, in addi-

tion to discussionswith Resident

Ronald Reagan, Secretary of

Stale George P. Shultz and other

top officials.

Of the Washington trip, Mr.
Qriaanci said, “For OK, it's of

great importance.”

Of particular interest to Swe-

den— a neutral nation that cam-
paigns internationally for disar-

mament — are the negotiations

between the United States and
the Soviet Union aimed at elimi-

nating medium-range nuclear

weapons in Europe.

A superpower pact on medi-

um-range missiles, Mr. Carisson

said, would “bean extrxnous step

forward,” which would likdy en-

hance the image of the Reagan

adnnni«T«hnn in Sweden and in

much of Europe.

“Thai would createa feeling of

optimism not seen in many
years,” Mr. Carisson said, noting

that he hoped an agreement on
medium-range forces would then

leadto further steps toward disar-

mament.
“Here in Sweden and Europe,"

he raid, “we would like to see a
corridor free of a nuclear battle-

field”

On bilateral issues, perhaps the .

best exampleofStockholm's clos-

er working relationship with
Washington was a Swedish gov-

ernment decree in June 1986 to

restrict the re-export of foreign

high-technology equipment that

has mBHaxy uses. In the past,

Swedish companies have been
fined for selling sophisticated

American equipment to the East-
ern bloc.

Moreover, tire Swedish decree

has been rigorously applied, ac-

cording to Mr.NcweR tire Amer-
ican ambassador. Shipments
American high-speed computer
and iflwywwnmiaitinp^ compo-
nents from Sweden had been
stopped and turned back by cos- -

tons in recent months,
Mr. Newell said, without men-
tioning the names of Swedish

companies involved.

In return, the U-S. Defease De- •

partment removed Sweden last

spring from its “review list,” and
in May the Commerce Depart-
ment announced that it would
simplify controls on American
high-technology exports to Swe-
den.

Rmwh> F«n«m Bangladesh

Agence Fronce-Prose

DHAKA, Bangladesh— Thirty-

one persons were missing and
feared drowned Sunday after a
boat, which had rescued villagers

marooned by flooding, capsized in

western Bangladesh, press reports

said. The boat sank Saturday after

picking up flood victims in the

western district of Naogoan, the

reports said.
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SKIDDINGTO SAFETY— Several persons were slight-

ly injured using the emergency dmtes after a Trans World
Airlines jet wiA a jammed right landing gear was diverted

MMwWwIwtfl
from an airport in St. Loris, Missouri, to nearby Scott Air

Force Base,where itlanded safely on itstwo remainingsets
of wheels. There were 164 people aboard the Boeing 767.

AIRCRAFT: FAA Cites Need to Regain Public Confidence in Safety
(Continued from Page 1)

system is outgrowing the work
force”
The president of American Air-

lines, Robert L_ Crandall, criticized

Continental Airlines for treating its

employees poorly, a situation that

he said could result in unhappy
workers who pay less attention to

maintenance and safety.

“I think you’ve got some airlines

whose managements have, frankly,

tried to take advantage of the peo-

ple of the airline," Mr. Crandall

said on the television show.

Asked which airlines be meant,

Mr. Crandall named Continental
noting that the airline had gone
through bankruptcy proceedings

and had cut its workers’ pay in half.

“I don’t think they have treated

their people fairly.” he said, adding
that Eastern Airlines also is “trying

to squeeze down" on its workers.

He also said that the number of

airline takeoffs and landings might
be temporarily cut while more
money is being spent from a federal

tax trust fund that has a SS.6 billion

surplus earmarked for improving
airports and airline safety.

(UP/, AP

I

ground. Currently. 23 airports are

covered by these restrictions.

Mrs. Dole also said the FAA had
issued a proposed rule that would

require all commercial aircraftwith

more than 20 passenger seats to

cany a collision warning system

that alerts a pilot when another

aircraft comes dangerously close

and that advises whether to alter

course to avoid collision.

The plans to restrict traffic at

more airports were immediately

criticized by the Aircraft Owners
and Pilots Association, private avi-

ation’smam trade group.

The FAA is preparing rules that

would require any small aircraft

flying near a restricted airport to

cany a device that transmits its

altitude to air traffic controllers.

Only half of the 200,000 small pri-

vate planes in the United States are

so equipped, and the equipment is

required only at the nine busiest

U.S. airports.

Dismissing the plans as “pitiful"

John L Baker, president of the

group, charged that the rules would
increase delays without having a

significant impact on air safety.

Mrs. Dole’s announcements fol-

lowed a period of study by govern-

ment and industry officials of ways
to reduce (he risk of collisions,

which have been the chief air safety

issue since an Aerom&oco DC-9
collided with a small plane over a
Los Angeles suburb in August

1986, lolling 82 people.

Daring a two-week period in

January, there were three midair

US. Air Travelers Appear

Unfazed byBash ofMishaps

New Restrictions Planned

12 months {+ 2 months

6 months (+ 1 month fiwsf

3 months (+ 2 weeks

My check is enclosed.
I — 1 in »' M f

Andrew Rosenthal of The New
York Tones reported earlier from
Washington:

Responding to concern over a
sharp increase in near-collirioos in

flight, the Department of Trans-
portation has named nine more
U.S. airports, includingsome of the

fastest growing in the United
States, where it plans to extend

tight restrictions on air traffic.

The announcement Saturday by
Transportation Secretary Elizabeth

H. Dole would require that all

planes, no matter how small that

fly near those airports be in contact

with flight controllers on the

New York Times Soria

NEW YORK— US. air travelers seem to have taken is stride the

recent rashof near-collisions and off-courseplanes, as wdl as the fatal

crash of a Northwest Airlines jetliner near Detroit- Consoling them-

selves with reasoning ranging from fatalism to calculations rat the

risks of flying and driving, travelers at airports infive cities indicated

last wedc that they were unlikely to change their travel plans.

Their comments reflected a high, degree of awareness about the

more dramatic incidents, however, and many passengers could cate

details of investigations into them. Some said they would probably

avoid DC-9 planes for a while. The jet that crashed Aug. 16 was an
updated version of the DC-9.
Some suggested that it was safer to fly after a serious aorident. Jeff

Stephens, 29, a publishing company sales representative, noting that

safety consciousness seemed sharpest afteran accident, said: “Ifyears

go by without an airline disaster, a degree of complacency sets in."

“Martinis are my remedy," said William E. Mahoney, 44, an
insurance broker. Referring to the powerful air currents cited in

several crashes in recent years, he added: “I find myself thinking

about wind shear, and six months ago I couldn’t even spell it.”

WORLD BREEFS
• F&xsg

U.S.DemesReportonGoite^J^
SANTA BARBARA, CaHforoia(Reuters)—The ^‘.‘Lder. planned

on Sundaya report that Mikhail S. Gorbachev, the^ ^ next month

to attend the United Nations General Assembly Ronaki

in New York and then go toWashington to meet

Bnnn cflUICCSaS

/ i

I ) \
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Reagan.
. Quoted sources as

In a report from Washington, the Los Angdes‘nj»'»j
i0

talks on

saying that if an agreement were readied beforeh^n*' ^ leaders

hntinrng medium- and dioner-range nudear ^ States. But

would sign an arms accord at a summit meeting in thf
jaw September,

if Washington and Moscow fail to produce an accord
ncgot»te an

Mr. Gorbachev is still prepared to visit Washing^50 ^ paper as

agreement with Mr. Reagan, the sources were quotes

saying.
,

'
. - a Whit* House

“We don’t have any knowledge ot any such p'a"- -g-uoning.
spokesman said in Santa Barbara, where Mr. Reagafl

. -Fy -.i T.r-
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Taiwan MayApprove Visits to

TAIPEI (AP)— A newspaper in Taiwan entering— 5- tn aim itc anQfgyjQ qpTflW Oi * **

hina from third countries on family visits.
. nffreed months

The newspaper United Daily News said the ^
inm bnKiai* rht> Famihr mtmumfi. savior the visits OW " -.f u

|Si-K.
i '"-’r)£ :,z.

ago rofadfiutedtafamily retmions, string the visits ^
the government’s policy of no contact with Bcijtog- '^ approve the
announce regulations governing the visits or unonin<“v rr

visits next month, according to the report
. . nubility of

Die newspaper also said Taiwan was considering
the Red

arranging the writs through international organizauons.
sut-i*

^
Crass. Taiwan residents now commonly visit their reup™»

through third countries, although the visits are officially ion?

Shots Fired at California Patrol Car

SACRAMENTO, California (UPI)—A CaHf0^.^^
officer became the latest person to be shot at on

nairol car
when a gunman in a pickup truck fired four or five shots ai hi* pairoi

h was reported Sunday. . p
A spokesman for the California Highway Patrol Richard

that the shots fired Saturday night missed the patrd -

chased the trade and anested three menafew minutes later. .

happened on the Siena Highway about 28. miles (about 45 ktiomaera;-

north of Los Angeles. . . . «
Three persons have been killed and eight wounded in a leas

roadway shootings in southern California since June 18. In an

control the violence. Governor George Deukmqum prop«f?

day a $29 million increase in the Highway Patrol s budget to aaa

officers and to provide for overtime pay.

IP®*
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UN Conference OpeningWithout U-S.
WASHINGTON (NYT)— A United Nations txjnferentx is opting

Monday in New York without the participation of the united Maws,

which is boycotting it. Theconferenceis to examine how money saveany

disarmament could, stimulate economic development, particularly tn tne

Third World. .
.

The United States is refusing to attend because it considers disarmar

meat and development separate issues and rejects any suggestion mat

developing nations have a daim on money that might be heed by cuts u
Western military spending. , . ....
So far, 128 countries, inrfnrffng all die other members of the Norm

AtlanticTreaty Organization and the members of the Warsaw Pact, have

agreed to attend the three-week International Conference on the Rela-

tionship Between Disarmament and Development.

.1 > v ;
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Polisario Says ItDowned Morocco Jet

g
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collisions, two involving small air-

planes. And pilots repmted an av-

erage of 25 near-collisions a month
in toe first half of-1987, an increase

of 50 percent over thesame part of

the previous year.

Increasing the number of re-

stricted airports and requiring the

installationof coOitirai warning de-
vices arc among the solutions moat
favored by government experts.

But thesemeasures donot take into
account the semes of small U.S.

airports.

Mrs. Dole said the FAA will

soon propose that these nine air-

ports beadded to the list of restrict-

ed fields: Dulles International near

Washington; Baltimore-Washing-

ton International; Charlotte-

DougUs International in North
Carolina; Tampa International

and Orlando International in Flori-

da; Memphis International in Ten-

nessee; Salt Lake Gty Internation-

al in Utah; William P. Hobby in

Houston; tad Phoenix Sky Harbor
International in Arizona.

Restricted status means that all

pilots most receive permission

from air traffic controOos before

flyingwithin a certain distance and
altitude of toe airport. The pilot

mast then obey commands from
controllers to reduce toe risk of

coHirina. Rertricted zones range up
to 30 niflea in radius, and up to
12*500 feet in altitude.

NearOollkkxig inUX
Near-collisions by aircraft in

Britain rose to record levels in the

last four months of 1986, toe Ob-
server newspaper said Sunday as

reported by Reuters in London.

The paper, quoting a report by
the National Air Traffic Services,

which, oversees civilian and mBi-
taryair trafficcentred, raid 57 near-
cofiraons were reported in the last

ALGIERS (AFP)—Die Polisario Front, fighting Morocco for control

of toe Western Sahara, said here Sunday that its guerrillas downed a

Moroccan F-5E jet and killed 195 troops in a four-hour assault Friday.

The »««i^ broke through a Moroccan defensive wall on toe southern

front of the Western Sahara at Adham-Oum Ejloud in the Aousserd

region, a Polisario communique said. It said 35 Moroccans were taken

prisoner and a large amount of heavy weaponry was destroyed or

captured. . .

The operation was toe biggest by the Algerian-backed Pohsano in

mare than a month. A four-day offensive begun July 9 was aimed at toe

same barrier, erected by Morocco in an effort to ait toe Polisario off from

the Atlantic Ocean. ' -r •
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TRAVEL UPDATE m/z
BarcelonaAir Controllers End Strike

i

PALMA DE MAJORCA, Spain (Reuters) — A 24-hour strike by
Spanish air traffic controllers in Barcelona ended Sunday but the coun-

try’s busiest summer airport, Palma de Majorca, was still in chaos.

Thousands of vacationers, mostly West Germans and Britons, were

still waiting for flights that had been delayed Saturday. Of the Spanish

Mediterranean airports, Palma was theworst hit by the strike, which was
called over a pay dispute. Another strike has been called for next

Saturday.

"ft’s chaos here,” said a spokesman for a West German charter

company, Lufthansa Condor. “It looks like a refugee camp.” Several

chartercompanies said that toe trafficflow through theBarcelona control
area was not yet improving and that flights would be disrupted until

Monday.

An ofl afick ahoof a ode long has washed tq> on a beach near Cidiz in
southwestern Spam, covering bathers,radboards and small boats in tar,

the authorities said Sunday. Swimmers were advised not to go in the

water until a cleaning operation had ended. (Reuters)

The Egyptian government is phasing to set traps off nine Mediterra-

nean and Red Sea resorts to preventjellyfish from reaching the shore, the

newspaper Al-Ahramquoted an Egyptian minister, Atef Ebrid, as saying

Sunday. The plan is aimed at reducing an excessive amount of jellyfish

that have arrived on Egyptian beaches this summer. (Reuters)
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aaarier of 1986,^compared with 44
toe year before.

Him Week’s Holidays
Banktag hoars and government services will be dosed or curtailed in

toe following countries and their dependencies this week because of
national and religions holidays:

MONDAY: Liberia, .Romania..

TUESDAY: Bahrain. Egypt. Iraq. Jtmian. Kuwait, Lebanon, Paraguay, Syria.
uiugunj.

WEDNESDAY: hxkoeab. Malaysia.

SATURDAY: Hong Kong.

SUNDAY: Turkey.

Source.- Morgan Guaranty Tnm Co. Xmmn.
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U.S. Officials SySaudis

For U.S. Planes in Gulf
ByJohn M. Goshko
and Jeffrey R. Smith

tVasUngum pea Seniee

Other sources, however; raid that

^bQe the United Suits had held

recent talks with Kuwait they were

WASHINGTON— SawB Ara-
*'*** nnderetandin8w

uikKMmwIinnTnni^Mw^i been readied.

landing rightsand rafo^ng gm- As described by the sources, the
port for US. aircraft engaged m understanding with $n£ Arabia
Gulf mffilary operations, according would gp beyond the arrangement
10 US. officials and diplomatic under winch four US. advanced
sources. radar-survoBitnce plane* sod three

Some stances also said that Ku- aerial tankas have operated from
wait, formerly the strongest oppo- Riyadh since 1980.

nent among Arab states of super- TVsrnwec arid the pm.
naKtary imnlwniwit «w viously nmrilEDg to extend lending

Gulf, had offered refueling aid for rights to U.S. combat planes,
US. planes involved in the navy would allow carrier-basedjet Eight*

escort of Kowaiti t«r»Vw^ era and anti-submarine pVi« to..

US. tegistiy. land for refudBng and other logjsti-—
• cal aid under what the sources

call-d “emergency" conditions or
TT rj ~»1 “in case of need."

kJoKJo -i fPSSGS Accatxfing to tire sources, die ar-
cumstances underwhich the ban on

IT* Tmm m m JM combat aircraft would be relaxed

For MlttJflFOrOU’ arc detiberatdy being kept vague

Jl and are Hkdy to be decided case by

U.S. Presses

ForImproved
JL

JLWS tO rUl One administration official said

J tire niks would be dictated byvaii-

ii_ vt^-i * T_. ous “operational situations^ that

I might confront the planes 2 they

\u*cimirTrw°^ti
OT
B became involved in confrontationsWASHINGTON The Reagan with Iranian forces or other esner-

aomuusnanon is engaged m an in-^^<^lS?prOVe.^ri^S ThesitnaiKHus “moreaccuiatdy
**4°®“ described as an ‘undeistandiiig’

oak, who cited Syna's significant nuher thana concrete agreement in
influence over eventsm the Middle theswofadoenment^^na-
tasl

‘ tures on it,”a US. official said.

A fresh indication of the effort is “If one gets too expGdl about
a letter scan Last week by Secretary these arrangements,” die official

of State George P- Slink* to the said, “they are Kkdy to disappear.”

Syrian government thanking it for That was a reference to domestic

rts efforts to bring about the release and foreign concerns that for years

of Charles Glass, the American caused the six Arab kingdoms and
journalist who gained freedom <VjVMnn« of the SandHed Gulf

from captivity as a hostage in Leba- Cooperation Council 10 spam U.S.

non on Wednesday. offers of closer military ties.

Vernon A. Walters, the chief ;
Motiy^ thesen^ wee

UA delegate to the United Na-
dons, already had telephoned a J™1 * desire not to stif np

message of thanks to PrcAteotHa- ^nal

te^sad of Syria, according to

State Department officials.

B
T*!Jf?®1 ^5*eaces 111 **“

--I Arab Gulf countries.
President Ronald Reagan also “For that reason, whatewcoop-

senL Mr. Assad a message express- option *at has taken place has
ing appreciation for help in aeeur- been cowfitioned on secrecy," a se-

, ing freedom for Mr. Glass, the Syri- mro-ll s military offirialmid- “On
II an news agency SANA reported. ^ least^ occasion, an offer of

The eagerness to credit Syria assistance basbeen withdrawn af-

with a role in Mr. Glass's release is ter it was reported poblicly.”

nmirring emu though nffia«imic. The offidaldedined to elaborate

knowledge they are unsnre if pres- on the offer, but other sources said

sure from Damascus played any the reference apparently was to a.

role in the event. There is a lively report in The Washington Post in

riiyiiwnw among some officials June that Saudi Arabia had agreed

over the plausibility of Mr. Glass's to use its Airborne Warning and

assertion that be escaped without Control System radar planes to

any intervention. watch U.Sk-potocted tankers in the

But US. officials say diey are
so^erD

^
Tllf'

- . - c-ndi*

s5f£Mrr&'
“Ilk very infaesiihgihaihewas.: ?fter

Ok only ore about whom j£.£
ans felt very strongly and he is the

onlyonewho happened to escape,”

an official said, suggesting a link.

The Syrians were especiallyj ea-

ger to have Mr. Glass released be-

cause he was the only UJS. hostage

to have been abducted after Da-
mascus moved troops into West

Beirut on Feb. 22. The Syrian au-

thorities said they treated the ab-

duction as “an unacceptable chal-

lenge” and asserted control of the

region.

(Saudi Arabia has denied the re-

port that it has granted extra land-

ingrand refneding'faciElies to UJS.

aircraft involved in Gulf military

operations, Agpnce Franco-Presse

reported Sunday from Riyadh.

[A government spokesman. told

the Saudi Press Agency on Satur-

day that “the kingdom has on more

than one occasion denied this type

of infonnarion."! -

UJS. sources said the change in

attitude appeared to have been

prompted in large part by such re-

oecision xo re
Glass’s *nn’s lengthm 001

was undertaken before Mr. Glass's ^ ^ offiriai5
release:

But it is noteworthy, according
to officials and diplomats, that

Washington will be retaining its
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ITie foreign ministers of 13 Latin American nations, meet-

ing in Caracas, formed a commission to monitor compli-

ance with the Central America peace plan. Among them

were, from left, Miguel cTEscoto Brocknwnn of Nicaragua,
Alfonso Cabrera of Guatemala, Ricardo Acevedo Peralta

of El Salvador and Rodrigo Madrigal Nieto of Costa Rica.

y-, a a 11 MW/’ 9 m Y\ • corporaied into Lhe Soviet Unio

Contras i4.CC6pf CCOrd but Vw OH/ t tPlSUmi ,9

U^fonned and plaindothes

M licemen maintained a discreet p

Bv Tulifl Prrsmn democracy m **«* country, inter- He called them the true leaders of decision to support the operation- ence near Saint Anne's Church

../A nal between the govern- the contras. “I issued a categorical order it ter the demonstration be|

caxt catvTtvio inents and their unarmed political Mr. Duane’s proposal for peace shouldn't happen again” Mr. shortly before midday Sunday.

eppaxua »d , . o iwwi p:n

Freedom

Demanded in

Protestby

Lithuanians

VILNIUS, UASJL — More
than 500 Lithuanians sang patriot-

ic soogs and chanted, “Freedom,

freedom” on Sunday to mark the

48th anniversary of the 1939 Nazi-

Soviet pact that led to Lithuania's

incorporation into the Soviet

Union.

Other demonstrations were held

in Riga, Latvia, and Tallinn. Esto-

nia.

Some protesters wore black arm-

bands to commemorate Lithuanian

victims of Stalin, under whom the

pact between Germany and the So-

viet Union was signed on Aug. 23,

1939.

Onewoman addressed the crowd

from a nearby statue ofAdam Mic-

Idewicz, a 19th-century Polish poet

who had dose ties to Lithuania,

demanding independence for Lith-

uania as well as Latvia and Estonia,

the two other Baltic republics in-

corporated into the Soviet Union in

1940.

Uniformed and plaindothes po-

licemen maintained a discreet pres-

ence near Saint Anne's Church af-

ter the demonstration began

with President Josfc Napoledn E**-nre. eminent and the leftist guerrillas « , u . . ,

Under the term* of the plan, has been stalled because the rebels
^,roaP Monitor Accord

President Daniel OrtegaSaavedra iM to a«cpt the aspects of the Foreign ministers from 13 I^tin

of Nicaragua is not requtred to talk accord that require them to accept American countries,have created a
uve ^

with the contras. Managua has re- a government amnesty and pve up commission to verify compliance

StffiJwEw?««a£io!S5 ^sr^sident said he had told cord. fS^reported fr^Cara-

55SSrSSffSf5t “i. commission’s 10 members
differing mterpreutioasof the

sofl to be used for activiries m sup- are the foreign ministers of the na-

An® Tho Sradmiitt opened a tenta- port of their forces. The Dopango lions comprising the Cbntadora

7 rI^SS^»ftl«M£fiSo3iS live dialog"* with opposition par- air base in El Salvador was the group — Mexico. Venezuela, Co-

teStetemonfc headquarters of . acm 19X6 re- tondM aridIWa- the Conta-

P -

- Wu^rview that his an- The Nicaraguan foreign minis- supply operation for the contras. dora support group — Argentina,

ter Miguel d&o Beckmann, lArfSane said that be had nev- BraziL Bsm and Uruguay - and
peJaa^eenmsTO eggyttie ^’d'^d>y gj, Nic„^u. er agreed oo any help » rebel Ihe secrererie^generel of rhe Unit-
saim as his Ii^uest to leftist

wouy n«priate with Preo- groups, but that the commander of ed Nations and the Organization of

in dent Ronald Reagan and the VS. the Dopango base. General Juan American States, or their senior

bol ta Ite secretaryof state, George P.ShnltZL Rafael BusdUo. had made his own representatives.

join in the democratic process,"
" “

the meetmg on Friday to say there Joseph P. Lash, 77, the Biographer
had been no talk of laying down ~T

~~

S

—
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Of 'Eleanor and Franklin,’ Is Dead
“At no time are we talking about '

laying down onr arms,” said a con- _ . —
tru leader, Alfredo C&ar. TheAssodoud Prtu

The six leaden of the NBcara- BOSTON— Joseph P. Lash, 77,

guan Resistance, the mam contra a Pulitzer Prize-winning author

flUianra^ said in a statement, “We whose works included “Eleanor

accept the historical challenge to and Franklin,” died Saturday at

fight for democracy in our conn- Massachusetts General Hospital.3^%^ A 23-Year Friendship

„L , ,
. By David E Pitt

tte.rcbds proposed a meeting ^ YoHc Tima
onSqiL JiireMan^witag^

in his3a-yearcareeriisabiogra-
eremenr leadecs to daoiss acease- , ..

Duane of El Salvador, have accept- Under the terms of the plan, has been stalled because the rebels

Joseph P. Lash, 77, the Biographer

Of 'Eleanor and Franklin,’ Is Dead
The Associated Prtsi

BOSTON— Joseph P. Lash, 77.

a Pulitzer Prize-winning author

P1®?-
.

. " . .
,

By David E Pitt
tte.rcbds proposed a meeting

York Tuna Servin
oo SqiL li ireMan^ wita g^ in his 30-year career as a biogra-g^rteatotodh^aceire- phg, wrote full-length

1?.

'

to * studies on such figures as Dag
acotadmg the terms d^heaaori- Hamn^oid and Helen Keller.
The cooW lead® mewriUita SShn^Eleanorand Franklin,”^ bejMdeto

^fiminstallinentmliisiwo-vd-
compfy with thep^ aymg^ umc biography of Mra. Roosevdl,

Besides the Roosevelt biography, el news media.

Mr. Lash’s books include “War
Our Heritage," with James A. MissUe Compron
Wechsler (1936); “Dag Hanunar- Gary Lee ofThe Wasi

sJgold: Custodian of the Brnshfire reportedfrom Moscow:

2,000 at Riga Memorial
Jams Roskalns, a Latvian na-

tionalist who laid a wreath at tbe

Riga monument to war victims,

told Tbe Associated Press in Mos-
cow by telephone that at least 2,000

people had gathered at the memori-
al around noon.

He said as many as 5,000 tried to

reach the cordoned-off square
throughout the afternoon. About
500 -'uniformed and plainclothes

policemen set up barricades and
closed off a pedestrian underpass

to the monument, Mr. Roskalns

said.

Tass, the Soviet news agency,

said nothing about the protests in

Tallinn and Riga
Details of tbe Tallinn protest

were not immediately available in

Moscow, but Mr. Roskalns said

that Latvian activists had learned it

had taken place.

The Baltic protests and the pub-

licity given tbem by Western
broadcasters over the past few days

prompted an outcry from the Sovi-

et news media

Missile Compromise Gted
Gary Lee ofThe Washington Post

Peace" (1961); “Eleanor Roose-

velt; A Friend’s Memoir (1964);

“From the Diaries of Felix Frank-

furter*’ (1975); “Roosevelt and
Churchill: Tbe Partnership That

The Soviet Union may be willing

to broach a compromise with the

United States over the West Ger-
man Pershing- 1A missiles that are

bolding up a possible U-S.-Soviet

Saved the West” (1976); “Helen nuclear arms treaty, according to
and Teacher” (1980), and two vol- Senator Alan Cranston, Democrat

want peace but not at the expense

of our freedom.”

Adolfo Catoo, the contra pohti-

that won Wm the most enduring

fame.

The 1971 book, which woo the

oncehadaccepredlhe^accgm
RooOTdt., papm. to which Mr.

inpgtbecaMeitdqiibledlheSan-

Ho Roosevelt But while Are

.
1 thl”k they

woik had the imprimatur of in au-
^ SBML

. . fWnM? kifiortnkv is nftlb-

umes based on Mrs. Roosevelt's of California.

Papers, “Love, Eleanor” and “A Fonowing^ with Anatoli F.
World of Love. Dobrynin, tbe Central Committee

Other Deaths: secretary, and other officials, Mr.

Hayden Rorfce, 76, the stage,
Cranston raid Friday that some of

screen and television actor best interlocutors had mi-

known for his role as Dr. Bellows cated *at a compromise should be

on 140 episodes of “I Dream of pos&hu: on the Pershing- 1As.

Jeannie," diedWednesday of can- Jhf dea" lhe^f°l_
a

cer at his home in Toluca Lake; U.S.-Soviet accord on medium-

California.
and shorter-range nuclear missiles

.... „ .. and a summit meeting betweenU Jta &»,66. the North Korean RonaJd Reagin and the
h&ustcr of State Secunfyj^e leader, Mikh^ S . Gorba-JosephP. Lash

The United Stares also issending cent incidents as rioting by Iranian

its ambassador, WdHam L. Ea^e- pilgrims at Mecca, one of die hoH-

ton Jr, back to Damascus next est sites in Saudi Arabia, and the

¥ month. Mr. Eagleton was with- increased number of mines, appar-

• drawn on Oct 4 in a show of sup- ently laid by Iran, bring found in

port fen- Britain, which accused Syr- Gulf waters,

ia of complicity in an attempt to The sources said these incidents

place a bomb on an Israeli jetliner have made the Gulf states increas-

in London in April 1986. ingfy aware that their efforts to

Officials were enyhatk that the

decision to return the ambassador

W
TfcZ merino no Frirfav woe ihorized biography, “there is noih- 1963 and a senior Communist Par- .

prompted by a speech that Mr. ing <rf.an ‘officral’ ot mryof
Sonday of a stroke in a Los Angdes *y offiaaL died Sunday, KCNA,

The Kremlin has proposed that6K2 in it. he - —S*«— ^EB*emmen. new, agency re. JSSfi P3Ss en
called for amultancous talks be- ^ the lives ofa Mr. LubeD, who grew up in New

po”etL
the Poshing- 1As be included in a— .K- rMreftt «.“* bves °* a E. Jr Diego IWrftez lnglis, 62, a former todgunate all U.S. and So-

said, when tension in the Gulf be-

gan increasing eadier this year be-

cause of developments in the Iran-

Iraq war, many Gulf states

ambassador while London has
eXptresse^ doubt that die United

made no move to restore normal would be willing to commit

relations with Syria.

Tbe U.S. campaign to improve the region.

sizable forces to protect shipping in

ties to Syria began with a letter to These officials ^. boww
Mr Assad from Mr. Reagan in that the way m which the United

June. An official said that, al- States has carried out rts ccsnnnt-

, though the letter discussed the is- meat to protect convoys^ of re-

l sues of hostages and terrorism, Mr. flaggedKm^nodtantashaspw-

Reagan emphasized Syria’s role m suaded Gulf leaders that

other Middle East issues, such as its Washington is drtOTnmed dmw
influence in the Gulf war and the be intimidated by what one official

Arab- Israeli peace process. called “Iran’s war of nerves.
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las of the Farabundo Marti Na-
d^ly troubled

tvpe of politicalSiysis that com- aborted mifitary coupm 1981, died {i,ooo^d 6,000 kilometers;, and

tionri Liberation Front.
The^econd volume of the bioe- bined some of the scientific ap- of a hem problem in Valencia over ^ from 300 to 600

He called on tbe two rdrel
ra_jjy “Eieanor- The Years proacbes of social scientists with the weekend. miles,

groups to prepare to participate m
published a vear fp. the personal touch of face-to-face Jean-Jacqoes Nathan, 67, former The Reagan admimsiration has

tbe apolitical processes of their
caxA jJ^Roosevelt’s lart 17 interviews. Armed with data on chairman and managing director of objected to the proposal, saying the

countries and to prepare to lay
year5 ^^ tTl ^ past dcclions in areas around the the Librarie Fernand Nathan, a perehings are owned by West Ger-

down their arms on Nov. 7. Franklin Delano Roosevelt in ^ United States, Mr. Lubell 106-year-old publishing company, many and should not be part of a

The Guatemala accord calls for would pick places that showed con- died in Paris on Tuesday mghL bilateral treaty,

an end to foreign aid for guerrilla ^ T ,chic 23-year friendship sislent trends and interview him- Cardinal Jos6 Maria Bueno Asked what kind of compromise

groopsin the region, a return to full ^^ Ro^evJll on a dreds of voters. MoureaL 83, who served for 25 the Soviet officials had in mind,
1

train in 1939 when he was 29, and It was after World War II that years as archbishop of Seville, died Mr. Cranston said they had provid-

„ „ , . _ , lasted until her death in 1961 Mr. LubeD began bis public opin- Thursday of heart Mure at the ed no details but had given him the

Cameroon Embassym Israel jon polls and political analyzing in Pamplona University Clime. “dear impression that a compro-

Retaers S*TniM»n«hpJ1 76. Writer earnest as the Saturday Evening Eleanor Woolley Fowtar, 79, a mise was posable.

vAOTiune _ samndumeu, ro, wmer
Post assumed him to analyze Presi- longtime peace activist and fonner He added, however, that in eaxii-

tmJred diplo- And Public Opimon Analyst dent Truman’s surprise victory. He leader in the labor movement, died er talks the miliiaiy chief of staff.

Cameroon Embassy in Israel

train in 1939, when he was 29, and

lasted until her death in 1962.

Reaert Samuel LnbelL, 76, Writer
YAOUNDE, Cameroon * > r»

-

1 -1 » .

r

i. •_.* Anak»<
Cameroon, Which restored diplo- And Public Opimon Analyst

..[urinncTuifK Ttrnrl lnrt "inr NEW YORK (NYT) — Samuel helped to popularize analyses that Wednesday of cancer at hex borne Sergei F. Akhromeyev. had beenrr^Tm^K Lub^76“^lodTSfc fo«& diat in Lower ^iakefidd,tarngM.
cordir^to an officKcree issued opimon analyst whose door-bell Tormed tbe support of aipolitical Werner

e^Badt,^ *%M'be
The decree did not say rm5n? technique of voter inter- party and which highlighted the member of Deutsche Bank, died Mr. Cranston also saio ne

vbere the embassy would be, in Tri JSLl him to successful predic- explosive role of racial issues in the une^rctediy Fnday
the

XriT^SSm.orwbalBrare dores of windreg omdidde, and soda! amount and dnedvn pot- ain bohday home mW« Gerenu- Uitam*. no! approve the

udbaoador bad been named. issues in ibe 1950s and ’60s, died dcs. ny, a bank spokesmen srnd. proposed acnord.
issues in tbe 1950s and ’60s, died

Sergeant Clayton J. Lone-
tree after being convicted

of spying for tbe Russians.

U.S. Marine

Convicted of

Espionage
By Ben A. Franklin
.Vcw York Times Service

QUANTICO, Virginia—A Ma-
rine Corps court-martial has found

Sergeant Clayton J. Lonetree, the-

first marine to be tried for spying,

guilty of all 13 charges.

The verdicts, delivered Friday

night by 'the jury '<4 eight Marine

Corps officers after three hours and
50 minutes of deliberation, includ-

ed findings of guilt on two counts

of the most serious charge, espio-

nage.

The 25-year-old sergeant, who
was accused of delivering classified

information from the American
embassies in Moscow and Vienna
to Soviet agents, could be sen-

tenced to life in prison on each of

the espionage counts.. Tbe some
jury is to sentence him bn Monday.

Calling the trial unfair. Sergeant

Lonetree’s lead counsel, Michael V.

Stuhff, said the verdict would be
appealed. “We shall fight this to

the end,” be said. “Justice will pre-

vafl."

Before the verdicts, the lawyer

said that by making repeated "prej-

udicial” rulings against Sergeant

Lonetree, the court-martial judge.

Captain Philip F. Roberts of the

navy, had provided the defense

with a strong record for an appeal.'

As the verdicts for the 13 sepa-

ratecountswerereadonebyoneby
thejury president. Sergeant Lone-

tree stood flanked by his two civil-

ian and two Marine Corps lawyers.

He gave no sign of reaction, a£

viewed on dosed-circuit television,

the only access given reporters to

the small courtroom al the sprawl-

ing Quantico Marine base, 40 miles

(65 kDometers) south of Washing-

ton.

Sergeant Lonetree was convicted

on two counts of espionage, two of

conspiracy, four of providing a So-

viet agent with names and photo-

graphs of covert American agents

m Moscow and Vienna, three of

giving the KGB agent diagrams or

floor plans of the embassies in

Moscow and Vienna, and two of

failing to report contacts with Sovi-

et citizens.

He was a member of the small

detachment of Marine Corps
guards in Moscow from 1984 to

1986 and was transferred to the

guard detachment in Vienna in

March 1986. His contacts with So-

viet agents, begun Id MbSfcowTcon-

tinued in Vienna.

Spanish Guard Site Attacked

Reuters

DEVA, Spain — Suspected

Basque separatist guerrillas

launched rockets near a Civil

Guard barracks in this northern

Basque town early Saturday, but

there were no injuries, the police'

said. No one daimed responsibility

for the attack.

I
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Vietnam at War?
Ideologically?

It^f
' O ^ r- ^'cimrs Still encounl.

Bv Barbara Crosscttc kenness in Vietnam today, detaDs tional Communist Party daily
“Jj®

1

arty cadres in govem-

.VrH y«r* 77w«n »mr are emerging of the machinations paper.
. offices — or n°! meel

HO CHI MINH CITY — For behind leadership struggles that led The critics also zeroed mon u»
hafd_|itieTS because

they rc-

more than a decade, a power snug- in December 1986 to the naming of Ho Minh Le to be interviewed hy jenimal-

gle has been going on in Vietnam Nguyen Van Lmh, a northerner asm for large-scale, Smaei-supj^ri ^ democratic countries.

Sat many Vietnamese seem to re- who spent much of his career in the ed industrial and
-ru* «i«anec LO change is still

aard as the final stage of an unfin- south, as general secretary of the which ran cmmia: to
,

“The baudpart) as the final stage of an unfin-

ished revolution. Communist Party. iradiiiooal economic Pjue™

The picture of this struggle that Those who have observed the and in any case have delivered a

emerges from several weeks of in- power struggle at dose range over most no results,

icrviews with officials, journalists the Iasil2 years tdl Orwdhan sto- Vietnam now ranks 161stam««

and business people in both the ties of armed economic police sent 1Mtuiuonsnieasiiredby

stale and private sectors is partly to ferret out people who were sus- ed Nations in per

one of a test of wiHs between Ha- peeled of encouraging free enter- aortalone of a test of wills between Ha-

paper. .

‘”™3
RU _ or do no« meet

The critics also zeroed in on the men
because they rt-

Ho Chi Minh generation s cnihus.- “
jntaSewcd by journal-

asm for large-scale. Soviet-support- democratic countries,

ed industrial and energy projects, rsts f
. ...

which ran counter to Vietnamese “The reliance 10 change isstil

traditional economic patterns -- *aid an editorial owru

and in any case have delivered al- member at Saigon Giai_ ™»g-

most no results. -‘The ohstades are many. -

Vietnam now ranks 161st among ^ be listed the entrenched trn-

164 nations measured by the Unit- maucrats whose jobs may now

ed Nations in per copita_ gross na- threatened,

tional product, a provincial official
^ *rniggle is still complex,"

m... VLa.1. rniA in an interview. 1K auuso".
. ... „...

( SsrW-:
i

i $>/£f
I? if!#?

noi's orthodox Marxists - whose prise or otherwise nnderrnmmg the in Phu Kh^b said Mr. Viet said- “A zigzag route may
\j^ r. ,.c a nffieial nnliev of toral etate control reoeattnz the fi?ture several onics.

•j„uin Rm the present
ideas of development are rooted in official policy of total state control

the Stalinist era in the Soviet Unioa of goods and services.

or the most radical period of Chi-

nese Communism — and a group

of more pragmatic and flexible

leaders.

Communism is not being chal-

cial policy of total state control repeating the figure several times.
‘unavoidable. Bui the present

oods and services. In discussing tbedegree toiwjueh
This jS a demand of

We lived in terrible times from Vietnam has swung along behind «no ,s “
, w million pco-

C .L. 1 .. 1MA. 1 .L. Cnm'M nrtJIaes. Viet- 60 million peep'*. w .r
1975 to the early 1980s." the owner successive Soviet policies, Vi*t-

of a sm*H bakery said. “We were namesc journalists and others say

afraid of everything”

Editors recount tales of unwrit-

that the straggle between orthodox

Marxists and pragmatists was well

ou uiiuiv» kt— .

pie Who refuse to continue living

with a stagnant bureaucracy.

lenged. But Vietnamese say openly

that the party has lost public cooft-

ten pacts amongjournalists to pro- under way by the late 1970s, before

ten vulnerable new political think- Mikhail S. Gorbachev came to U.S. Agrees to Aid

: -?y

to ^ -n

dence. If rt rils to regain this, “who <« from entrenched haid-liflers. power in the Soviet Upton. • • Dnhiim
knows what will haDDen." an editor “In the first few years after unifi- “Economic renovation must be HI KetUlXl

4^' V.fVtB.’

.... „J

knows what will happen," an editor

said.

Inevitably, this clash has in-

cation, we had certain duties," said in line with our country’s traditkwi-caaou, we uaa certain auacs, saio. uuukwiuiuuiwumujju——
HiffT A

Tuat Viet, an editor of Saigon Giai al practices,” Mr.Tho said. FYir HfilDOH BllAS
Phone, the local Communist Partv But Vietnamese add that the ex- *

<s.

’

volved a broader confrontation be- Phon& the local Communist Party But Vietnamese addjhat theex-

tween the isolated, undeveloped, newspaper. Mr. Viet, a southerner ample set by Mr. Gorbachev Has

agrarian culture of nortbeni Viet- educated in Hanoi who was sent been a prop of tremendous valueto
® L,.L • — tft' J n t 3 - — * - UA hi

The Axienutni /’/W*

WASHINGTON—The Reagan

nara and the cosmopolitan, entre- back to the south after 1975, said tike-minded people in Ho Chi administration has said it has sent

preneurial south. Those differences duties involved promoting Minh Cny. three U.S. medical experts to Vict-

predated the introduction of Com- North Vietnamese policies and per- “The Vietnamese are very dev- Dam ^deran agreement to give the

munism to Vietnam by Ho Chi suading people in the south to go er," a government official said, coun&y humanitarian help and Oft-
mmiism to Vietnam by Ho Chi suading people in the south to go

Minh half a century ago.

As described candidly by many no managerial skills.

.a . 0 . _?*. . _ Mr Viwf coiri* “III

on working for new masters with “We make use of these Russian ta ;n information on Americans

A Weekend ofTrouble in New Caledonia
Vietnamese, the processor unifying Mr- Viet said: “But by 1978, we '

ideas for our own purposes.

For the moment, most Vietnam-
missing in the Vietnam War.

the nation seems in retrospect to began to see the contradictions be- esc say confidently, the pragmatics ^|j?as

Policemen used dubs to dispense members of the Kanak Socialist

National Liberation Front demonstrating in Noumea, New
Caledonia, for independence from France. Noumea was calm on

forces clashed with about SO Kanaks protesting the visit of the

French secretary of stale for the French language, Lucette
Michaux-Chevry. Several arrests were reported. A referendum

have begun rather than ended in ^ea improving production and

1975 with the fall of Ho Chi Minh the backward system of manager

The experts, including two spe-

ialists in orthopedic rehabilita- #
led by Mr. Lmh are not only in wfll be in Hanoi for three days

City, formerly Saigon. In tbe end, mem we had. Journalists in this

much that is southern may prevail city began to recognize that we

Sunday, the day after the protest, but on Lifou island security on independence will be held in the French territory on Sept. 13.
But Ibe battle is not over.

In a new atmosphere of oatspo-

control but also very popular. ^ rp llcs beginning Tuesday, ac-

Mr. I inh, whom southerners cording to the State Department,

now credit with quietly supporting They were identified as Dr. Carl-

Sudan Leader Seeks to Regroup Alter Collapse of Coalition

needed some changes. heretical economic practices — ton Savory of the Hughston Ortho-

“In 1975, Ho Chi Minh City was srzall private enterprises, in partic- pedic Clinic; Fred Downs, a Vefer-

tile most developed economy in uiar— while head of the Comma- ans’ Administration specialist on
Vietnam." be said. “But can you nisi Party in Ho Chi Minh City in artificial limbs, and Dr- Larry

imagine that a few years later this the late 1970s. was apparently Ward, who has been involved inimagine that a few years later this

city, in the middle of the fertile purged from the Politburo by hard- private relief efforts in Vietnam.
a i -i ts i j . . • . iaaa r r*_ i fine _ « __ _Mekong Delia, had to rdy on grain liners in 1982. His return in 1985 The State Department, in an ap-

Rnuert

KHARTOUM, Sudan — Prime
Minister Sadek d-Mahdi of Sudan

mponed from abroad? People marked the beginning of two years effort to limit publicity

has invited leaders and legislators Mahdi as saying that cabinet mem- ist. The council is a five-person costly four-year war against rebels,

of southern Sudanese parties (o hers would carry out (heir duties body acting as a cotieclive presi- The two parties’central disagree-

meet with him Monday to discuss normally and that a new govern- dency.

prone Council in part because he Crusading politicians and jour-

was known to have dose ties with riidists focused their attacks on a

of steady change. about the mission, declined to pro-

But followers of the orthodox vide other information about the

Marxists, symbolized in most Viet- participants and withheld an-

Ekypl Umraa has Exwt system of state subsidies that was namesc minds by Le Duan, the late nouncement of the trip until Sauir-
- _•^ I a J »T /^L!_L j .1 ortdd Imft T/wr

their role in a future government to mem would be in place by Sept. 7
replace his coalition, which cot- at the latest.

ment is overlies with Egypt, to the of perpetuating the rule of Presi- stifling or even reversing economic party leader, and Truong Chinh, day. after the three men left for

Mr. Nasri’s election violated a north. Tbe Democratic Unionists dent Gaafar Nimdri before he was growth, while leading to large-scale his immediate successor, remain Asia.

lapsed Saturday.

power-sharing agreement between favor special ties to Egypt while ousted in a military coup in 1985 corruption and the abuse of pditi- powerful

The demise of the coalition, con- Ultima and the Democratic Union- Umma emphasizes cordial ties with after 16 years in power.
Mr. Mahdi, whose coalition sitting of Mr. Mahdi’s dominant ists. ail of Sudi

came to power in May 1986 after Umma Party and the Democratic The crisis is the latest in a series eluding U
the first democratic elections in Su- Unionist Party, came two weeks of jolts to the government Sudan adversary.

cal power.
For years, the Hanoi government

s. ail of Sudan’s eight neighbors, in- He has remained in Egypt de- “To be frank, we were being op-

The crisis is the latest in a series eluding Libya. Egypt’s chief Arab spite repeated requests by Sudan pressed by party and state officials

Diplomats say Mr. Chinh, the has been saying that its willingness

architect in the 1950s of a disas- to help account for the 1,776 Amer-

spite repeated requests by Sudan pressed by party and state officials trous attempt at forced collectiviza- icans still listed as missing in the

for his extradition to stand trial on — only they had-the power to op- tion, fought up to the eve of the Vietnam War would depend on
dan in nearly 20 years, did not after officials of the Umma Party has an acute foreign-currency Western diplomats in Khartoum charges of murder, corruption and press." said Huu Tho, deputy edi- Sixth Party Congress last year to U«S. agreement to hdp remedy
j: t- * i. . _ j i .i_ _ .« . + »i_ . _ i a

«

.. . # _i_* f vti tk : .1 » « ui
disclose details of proposals for a masterminded the election of shortage and a foreign debt of more say Umma rejected Ahmed d- abuse of power. tor in chief of Nhan Dan, tbe na- block Mr. Linh's ascent Vietnamese problems.
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The Trib’s CentennialQuiz
But in 1887, under tbeirinfluence, he completelychanged his

own approach to paintingand discovered thenew style ^winch

afterhisdeath Jhreeyears laterwas tomakehim worid famous.

Whowas he?

HundredsofvaluablejjrisesavxiitpartidparJsin the
IHTs centennial

1

quiz,focusmgontheyearofthepaper’sfounding.
1887 is a special yearforthe International Herald Tribune, for itwas on October4th of

that year thatJames Gordon Bennett, Jr. madejournalistic historybylaunchingournews-
paper in Paris. But lots of other significant things happened that yearaswell—more than

youmay realize!

BecauseourCentennial is an occasion inwhichwewant to welcome our readers
7

partic-

ipation,wehave created the following Centennial Quiz, builtaround events and personalities

of historic significance who, in some special way, are linked to the year 1887.

Everypersonwho ansivers 15ormoreofthese questions correctlywillreceivean
1HTsouvenir in thanksforhis orherparticipation. Thosewhoanswer themost
questions correctly willberecognized inourpages—and ivittreceivea largerprize.

Prizeswittincludegift books, travel-relatedluxurygoods, andfreesubscriptions (or
prolongationsofsubscriptions)to theIHT. Tospreadtheprizesgeographically, the
ten highestscoresfromeach countrywiRqualifyaswinners tuithanyties resolvedin

favorofthe earlier entries.

Everyonecan enterthe contest except International HeraldTribune employeesand

theirfamilies. So fill in the quizcoupon andsend it right away. Contestclosingdate willbe

October4, 1987 ouractual anniversary date. Correctanswers will be printed inthe news-

paper, alongwith the names of all the winners.

OurQuestions:

15. Whatwasfiret setup by ageoupofFrmchand British

naval officers in 1887, and laterbecameknown as Xanatu?

16. It or^nallycamefrom Ersland in 1851 and almostim-
mediately^went to America. In 1887 itwas moved to the {dace

where it remained until 1983—whentoeveryone’s surprise,

it suddendy^went off half^way round theworld. What is it?

17. Ascandal overan iHegitimalEchild had notstoodinthe
way erf hissuccess two years earlier—buthis marriageto a
2£yearoidgirim 1886 dadpreventhb repeatinghissuccess

twoyears later. Fouryears alterthat; hehada third chance.

Who and whatwas hein 1887?

American had hisshowon the road

en, ffieinvention’sapplication is external thoughzarefy visible.

It tookmanyyearstonecomepopular. Canyounamethe

invention?

21. In 1887alegendary American had hisshowon the ra

in Englandand EuropedelightirKaudienceswiffiak^ of

U.S. life that would laterbepopularized in Hollywood.

Who was he?

22. 1887marked thelarth ofaedehratedElfishwriter (

poetryand prosewhose verydosefamily relationwithtwo

audienceswithakind of

trized in Hollywood.

thoughtand style.Whowasths titledwriter?

23. Hewasbom in 1887in Pennsylvaniabut laterbecame

18. Whichcolonial countrywasfonned in 1887, allied to

Germany in 1940, liberatedby theBritishin 1945and divid-

ed,and onlyagaincame undertbesamendein the late

1970s?

19. Bom inSwhzedand in 1887, he becamewodd&mous
undera pseudonym which means "crow-like” and spent
much ofhis lifedrawingup plansfortherebuildrngafftuis,

RiodeJaneiro and othermajorcities, noneofwisorwere ever
carried out He did, however, designoneofthebestknown
buildings inNew York.Whowas he?
20. 1887was iheyeara novel Swiss inventionwas firstmanu-
factured in Germany. Esthetic and practicalformed andworn-

Presidentofthe United States,heran unsuccessfullyagainst
artoofAmerica’s betterknown presidents.Whowas he?

24 hi 1887hewas workingin theNew^York Customs House
andwritingabookofpoemscalledJohn Marrand Olher Sail-

ors—

a

lthough tbework thathasmadehim world famous had
alreadybeen published35 years earlier.Who washe?
25. In 1874, theeccentricowns-ofamajorNew Yorknews-

years later, thesound cfa raid in thenight crxivincedhim to
foimdanewspaperin Paris. Today, 100 years later, thatpaper
is stillpublishing.Who was itsfounder, whatwas thenew pa-
peans full original name, andwhatwas the bird whose noctur-

YourAnswers

1. Begun in 1887, itbecame two years laterthe talleststruc-

ture the world hadeverseen, and remained so for41 years.

What was it. which buildingdid itsucceed as the world's tall-

est and which finally surpassed it in 1930?

2. Whkhfimxiuslites^f^^rnactehisfiist^pearaiicem

1887, and who werethetwo doctorswhom healso helped to

immortalize?

3. On May 8, 1887, ayoungman was shockedwhen his

9. WhichBritishdtoatl bamrnl887(hesonof
,

anIrish

bishop,commanded the U-Si FirstArmy (amongotherunits)
on D-Ebv?

PIeasewriteorprintyouranswiasverydearly. Then add your
nameandaddressandcut out the respc»naft<ioLipt>n along tLf>

dotted lines.

Mailto~Centennial Quiz", International HeraidTribuoe,
181 avemie Qiazle&deGaulle,92200Nerafiy, Fiance.

brotherAlexanderwas Hanged for taking part in a murder

conspiracy. As a result, thehistory' erf mankind in the twentieth

centurywas dramatically changed. What was Ids name?

4 Hewas bom in 1887, became a revolutionary in 191 1,

10. In 1887, thisman won public acclaim in Viennafor

somethingwhich had nothingtodo with politics, even though

helalerbecame Prime Ministerofa European country. He
had afarm in Californiaand died in New York in 1941.

Whowas he?
11. OnJuiv8,1887, a world-famous novelistattendedacon-
certgivenby his children and wept at Beethoven’s music. This
laterinspired him towriteone of nis best-known stories.Who
is the novelistand whatwasthe story'sname?

TV 1 kb 1UW - ? ^ ’ .

and President ofhis country in 192S.Though he was regarded

asaworid leader, hespent the last26 years of his life on aasaworld leader, hespent the last26years of his life on a

small island. Who was he?

5. Which famoussvmbol of internationalismwas launched

in 1887byLudwik
Zamenhof?

6. Which Man forAll Seasonsbecame a saint in 1887?

7. Bom in 1887asWilliamH«uv Pratt, theson ofa mem-

berofthe Indian Sait RevenueService,
hespentmuch of his

life in America where hebecame
world famous underanother

name, and eventually retired to Sussex, Errand, to watch

cricket before hisdeath in 1969- How is he betterknown?

a Which chemistry professoral a military ararfamy of

medicinedied at a party in 1887, leavingan unfirushed opera?

12. In 1887, acomposerproducedhistone masterpiece.

Sixteen Yeats earlierhe had been commissioned to composea

similarmusicalworkto celebratea featofengineering. Itwas

g^en itspremiere in Africa.Whatwerethetwowori^

13. BcHninl887.hebecamefamousasascientistandinter-

national civil servant, but he^was often oveashadowedbyhis

brotherwho diedon diesamedayas President Kennedy.

Who was he?

14 In 1886anunknown youngpainteramved in Paris tosee

the last exhibition oftheimpressionists ofwhich he^wrote,

"whenonesees them forthe first timeone is verymuchdisap-

pointed and thinkstheyare ugly, sloppilyand badly painted,

badlydrawn andof a poor color, everything that is miserable."

is October4 1987.

Address.

CityandCode.

Country
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Gary Hart, joined hy his son John, attending a Gaelic football Sunday in Dublin.

An Elusive Hart Surfaces in Dublin
CanpiJrJ by Our Staff From Ditfwcha

JjJV?
LIN

:r°®y the former U.S. presi-
denbal candidate who dropped out erf sight lastwmk after reports that he might rejoin the cam-
paipi, turned up Sunday at a Gaelic football
match m Dublin.
Mr Hart had been last seen by news reporters

on rnday morning when he left a vacation cottage

$600
Irdand

’ reP°ItetDy without paying a

In the circumstances, it was understandable
that he forgot to pay,** Mary Clancy, who rented
the lakefront house to Mr. Hart, told the Irish
Independent on Saturday. “He had planned to
stay here until the end of the month."
There were reports that he Had cut his vacation

short to fly to the United States. An Irish Radio
reporter said Friday that Mr. Hart had told him he
was returning immediately to the United States
^because of developments” and wanted to avoid
media attention.

But on Sunday. Mr. Hart joined tens of thou-
sands of cheering fans at the football match, in
which players dribble the ball with handsand feet.

He sat in (he VIP box at Dublin's Crake Park
stadium. Press Association, the British domestic
news agency, said.

The agency said he slipped away early, however,
avoiding reporters' questions about reports that he
might rejoin the race for the Democratic nomina-
tion for president in 1988.

The former senator from Colorado pulled out of
the campaign on May 8 after reports that be was
involved ip an extra-marital liaison with a model,

Donna Rice.

Mr. Hart became the subject of intense specula-

tion Friday afterWilliam Dixon, his former cam-
paign manager, said in a radio interview in Wis-
consin, “Based on what 1 know, it is likely Senator
Hart will re-enter the presidential race in 30 to 60
days in a nontraditional campaign focused primar-
ily on the issues.”

. However, in an interview broadcast Friday on
ABC News, William Shore, another former Hart
aide, said be had spoken with Mr. Hart late Thurs-
day and that the fanner senator was “categorical

and unambiguous" in saying he was not a candi-

date. (AP, UP1)

KOREA; Party Urges Restraint After Worker's Death
(Continued from Page 1)

better working conditions, it was a
lesser cause, so h won’t have the
same effect.”

Workers at a half-dozen compa-
nies of the Hyundai conglomerate
united last week to strike* against

the group as a whole. But Hyun-
dai's plants are concentrated in Ul-

san, while Daewoo's factories axe

scattered in many locations around
the country.

Labor disputes continued to

arise at hotels, factories, depart-

ment stores and workshops around
the nation. The Labor Ministry re-

ported that more than 1,600 com-
panies had been hit by strikes or

stoppages since July 1, with two

thirds of those now resolved.

The government said 541 dis-

putes remained unsettled Sunday,

compared with 511 on Saturday.

A Daewoo Motor assembly line

worker said that grievances had ac-

cumulated during decades of re-

strictive government policies, when
most unions were prohibited and
wages were keptlow to fuel growth

ana exports.

“Therehas to be communication
between worker and management.

but there hasn't been any channel

for it,” the Daewoo vice foreman
said. “So now it's all coming out at

once.”

Among the unsettled strikes

were several affecting the Sooth
Korean tourist industry. In Seoul,

workers continued to occupy the

lobbies of the Lotte and Seoul Pla-

za Hotels, and ground crews at

Kimpo International Airport ex-

tended t*û r strike a second day.

Airport officials said interna-

tional flights were delayed an aver-

age erf 30 to one hour.

At the Daewoo shipyard, the na-

tion’s second largest, with 15,000

workers, the companyhad no com-
ment on Mr. Lee's death. Sources

said executives might issue a state-

ment Monday.
Both major parties called for in-

vestigations into the circumstances

of his death.

“The Wesker's death is the most
unfortunate and regrettable inci-

dent,” said Lee Min Sok. spokes-

manior the ruling Democratic Jus-
tice Party. “The government has to

cope with the case with the maxi-
mum patience and 8df-rcstrainL”

Die opposition Reunification

Democratic Party also expressed

regretand sent two officials to Koje
10 look into the case. Theparty also
planned to call for a National As-
sembly committee to convene to

deal with the death and overall la-

bor strife.

Several thousand students and
government critics rallied at Yonsa
University in Seoul in support of

striking workers. •

Workers on Kqje suspended ef-

forts to resolve their dispute until

after Mr. Lee's funeral later this

week.
The shipyard's troubles began

two weeks ago, when workers be-

gan picketing forhigher wages. The
company closed Friday, saying

bargaining had been fruitless.

Angered by the lockout, several

thousand workers took to the

streets of Okpo on Saturday after-

noon. When they moved toward

the Okpo Tourist Hold, where the

shipyard president was staying, riot

policemen fired about 100 rounds

of tear gas. according to witnesses.

Mr. Lee and 20 other workers were

injured.

Workers IaterVansacked the ho-

tel looking for shipyard executives.

RF.AGAN; Shift in Focus to Nonlegisktihie Issuesb Seen

(Continued from Page 1)

ers give him a special degree of

authority to the day he leaves of-

fice.

The main area is foreign affairs,

and the president places great em-

phasis on reaching an arms control

agreement with the -Soviet Union

before the end of the year.

His agenda, also will be crowded

with such problems as a Central

American peace initiative and

threats to navigation in the Gulf.

Moreover, his aides say Mr. Rea-

gan is planning to make a maxi-

mum effort to win Senate confir-

mation for Judge Robert H. Bork,

his nominee for the Supreme
Court. A top adviser summed op

the president's priorities by saying,

“Aims reduction is No. 1. but Bork

is No. 2.”

Many of these goals would re-

quire some form of congressional

action. An arms treaty would even-

tually have to be approved by the

Senate, and Judge Bork must be

approved by the same body.

But in these cases Mr. Reagan

enjoys an extra advantage. The

U.S. Constitution gives the presi-

dent the right to negotiate treaties

and pick Supreme Court nominees,

and Congress is more reluctant to

overturn those decisions than it is

to reject normal legislative propos-

als.

“The biggest areas where we can

shape policy are those that are de-

void of politics.'’ said one top offi-

cial. Another added that the ad-

ministration was concentrating on

issues that “involve executive lead-

ership, that grant a high degree of

control to the president."

The planning sessionwas intend-

ed to review the fall schedule and

Start preparing policy options on
specific issues The options will be

presented to Mr. Reagan after he
returns to Washington on Sept. 6.

As they sat around in shorts and

sport shirts, discussing the state of

the Reagan presidency, Mr. Rea-

gan's aides expressed a deep sense

of relief that the hearings on the

Iran arms sales and the diversion of

profits to the Nicaraguan rebels

had finally ended.

But the aides acknowledge that

the price was high. The president,

as one put h, “dearly took some

very serious body blows” and

emerged with his credibility and his

charisma badly tarnished.

“He is no longer seen as the awe-

some figure he appeared to be be-

fore tbs Iran-contra affair,” one

adviser said.

Another aide said'that the White

'

House had miscalculated the im-

pact the hearings couldhave on the

public and that months of televised

testimony “became more of a fac-

tor than we assumed they might.”

The Iran-contra affair was par-

ticularly troublesome, the aides

concluded, because it came on top

of the Democrats’ return to power

in the Senate.

One result has been an excep-

tionally realistic assessment within

the White House of what the ad-

ministration can hope to accom-

plish in Congress
Earlier this summer Mr. Reagan

frequently talked about using his

veto to block Democratic initia-

tives, and the veto threat remains a

powerful weapon. But now many
Of his aides think the president

would be better advised to seek

accommodation on at least some erf

the legislative measures now mov-
ing toward passage on Capitol HQL
“We’re developing a strategy of

dealing with Congress that involves

both condEarion.and ajudicial use

of confrontation,” said an aide.

Richard Wirthlin, the president’s

poll taker, presented survey results

at the meeting, showing that many
Americans favor legislation that

would insure them against the cost

of catastrophic illness.

The White House still worries

that a bill on such insurance being

drafted by Congress would be too

expensive, but it now seems more
eager to find a compromise. Simi-

larly, top officials say they are ne-

gotiating with Democrats on the

welfare issue in the hope that a bQl

emerges that “we can sign."

However, White House aides

bold out no hope fra- the “economic

bill of rights,” which includes such

favorite Reagan proposals as a con-

stitutional amendment requiring a
balanced federal budget. Even
though the president will continue

to talk about the issue, it was barely

mentioned in the planning session.

In addition. White House aides

say the president probably will play

only a minor role in the budget

battles this falL In his televised

speech last week. Mr. Reagan of-

fered to negotiate with Congress on
all spending items, including the

military, if congressional leaders al-

lowed a vote on the single issue of a
budget-balancing amendment.

But top officials acknowledge

that the offer had little meaning for

two reasons: Such a vote is not

likely, and the president remains

adamantly opposed to any budget

compromise that indudes tax in-

creases.
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BUGS:
Natural Enemies

(Continued from Page 1)

parasites of the Colorado potato

beetle.” Bugs cross the Atlantic

both ways, he explained.

Sometimes things do not go so

smoothly for the collectors- Domi-

nique Coutinot spent several days

in Granada, in southern Spain, last

month looking for stinkbugs and

parasite-injected eggs. He found

some in farm fields and roadbeds,

packed them in plastic containers

and stuffed them in his duffel bag.

On his flight back to Paris. Mr.

Coutinot had to change planes in

Madrid. The duffel bag. stinkbugs

and eggs, however, wound up at

London's Heathrow Airport. Brit-

ish security guards opened the bag

and apparently X-rayed the crea-

tures. Die dead bugs and eggs were

returned to the European Parasite

Laboratory a day later.

The United States first set up a

foreign outpost for collecting and

shipping parasites in 1919, in Auch

in southwestern France. The origi-

nal assignment was to find an ene-

my of 1he European com borer,

which had just appeared in the

northeastern United States. A par-

asite was never found, and the com
borer is still eating well on both

continents.

Since then the European Parasite

Laboratory has moved to several

locations in France, but recently

the Agriculture Department com-

mitted itself to the bug-eais-bug

approach by purchasing five acres

(two hectares) of property in Be-

hous, a village outside Paris.

Seventeen’persons are employed

at the lab, two Americans and the

rest Europeans, mainly French.

The annual budget is approximate-

ly SI million.

The lab has had several small

successes and many disappoint-

ments in its 68-year history, but a

parasite that works can mean big

savings for farmers.

Instead of repeated sprayings of

costly chemicals, once a parasite

takes bold, the fanner may never

have to spray again.

POLICY: GulfAction and Reaction atHome Sent the US. Fleet to 41 Ships

(Coutumed from Page 1) when Mr. Reagan said the purpose

the Kuwaiti tankers with Tire New was to prevent a fuel shortage in

York Times made the following the United States and avoid lines at

disclosures: gas Stamms, an argument that was

• The policy was discussed with- untrue and had never been consid-

in the administration for several ered. The White House insists that

months as a means of reassuring the confusion reflected the search

moderate Arab nations of Amen- for a winning public relations strai-

ean constancy after the disclosure egv, not misapprehensions over the

of secret U_S. arms sales to Iran, policy.

But the process quickened in late * The Joint Chiefs of Staff and

February, when the administration the theatercommander in charge of

learned that Kuwait was about to Gulf operations were explicitly

put half its mnkgr flat under the warned by intelligence services

Soviet flag. Mr. Reagan’s approval about the threat of mines before

of the policy at a breakfast meeting the first tanker convoy was dis-

on March 4 was primarily based on patched. After Kuwait' refused to

this perceived need tocounter Sovi- allow minesweeping helicopters to

et influence in the region. be based on its territory, U.S. mili-

• When Mr. Reagan adopted the tary officials decided to send the

policy in March, intelligence offi- first convoy through the Gulf with-

cials were giving weekly assess- out a minesweeper because they
meats that said framan retaliation assumed Iran would not take ac-

ed about the policy until after it

had been approved by Mr. Reagan.

Lawmakers raised few objections,

however, until the attack oa the

Slark.

By mid-January, senior adminis-

tration officials were considering

the request from Kuwait, and were

inclined to respond favorably,

U.S. officials said they learned

that Mikhail S- Gorbachev, the So-

viet leader, had sent a letter to the

emir erf Kuwait in which he offered

the services of the Soviet Union in

protecting Kuwaip tanker traffic.

On Feb. 6, the United States told

Kuwait that if it put its ships under

the American flag they would be

familiar with that meeting said that

the three were united in their sup-

port of the tanker plan and in their

assessment that the risks weremod-
erate.

Two days earlier. Howard H.
Baker Jr. had been named chief of

staff, replacing Donald T. Regan.

Administration officials said be

had no role in the original decision

on the Kuwaiti ships.

But a former administration offi-

cial said Mr. Baker quickly came to

dislike the escort policy and later

argued, unsuccessfully, that Con-
gress be notified about the plan

under the War Powers Act. Other
officials opposed this.

was not a major risk. After the Iraqi
attack on the Stark, the Central
Intelligence Agency warned
against the threat Of Iranian mirv*
and terrorism while other analysis
played down the risks. A report by
members of the House Armed Ser-
vices Committee made public Sat-
urday said a more optimistic fore-
cast by Defense Secretary Caspar
W. Weinberger only covered the
first two months after the escorts
began, which would be through
mid-September, and considered
only the possibility of direct at-

tacks against American shios.
* Senior policy makers in Wash-

ington— Secretary of State George
P. Shultz; Frank C. Cariucci, the
national security adviser. Admiral
William Crowe, the chairman of
the Joint Chiefs of Staff; and Mr.
Weinberger — all supported the
escort proposal. Mr. Weinberger's
active role surprised some in the
administration, who noted his rep-

utation for counseling the utmost
caution and prudence in use of mil-

itary forces.

• In the days after the attack on
the Static, the White House offered
differing, at rimes conflicting, ra-

tionales in an effort to maintain

public support for the policy in the

face of congressional pressure.

State Department officials said

that they were stunned in late June

lion while a United Nations cease-

fire resolution was in place. Indeed,

the first convoy was delayed until

the resolution passed, on July 20-

• The United States, despite

pledges to coordinate more closely

with its allies, did not try to enlist

international support in advance,
even though the vessels cany oil to

American allies.

• Congress also was not consult-

en titled to protection bv the U.S.

Naw. Administration officials said
Aflxniwwrauon ««>“““

intelligence assessments recognized fhaitl was IhcfufOT over the Stark

the pSSitv that Iran might re-
combined with congres-

spondio the American help to Ku- *onaI “£“•
- • • that increased pressure on the lra-

wait with terror acts or mining.

They said, however, that these were

not high probabilities.

Against that risk, they said, was
ftnlanryd the administration's de-

termination not to allow the Soviet

Union an opening in the Gulf.

On March 4. Mr. Reagan met

with Mr. Cariucci. Mr. Weinberger

and Mr. Shultz for tbeir weekly

breakfast. Administration officials

mans and suggested possibilities

for playing American domestic

politics.

Die first convoy moved out into

ihc Gulf in July, without mine-

sweepers. American warships were

ear a re-registered tanker, the

Bridgeton, when a mine damaged
it.

The confrontation had begun.

GULF: U.S. Will Stay
r
as Long as Needed,’ Official Says

IContinued from Pane It
network, aboard a helicopter, spot- Shipping and salvage experts

(ixjooimea 11
ted the 400,000-ton Bridgeton and said the U.S. command signaled

cuniy Council.” calling for a cease- jjne U.S. guided missile destroyer the Bridgeton to steam past the
fire between Iran and Iraq. Kidd about 100 miles (160 kileme- anchored tankers before dawn Sun-

Bridgeton Heads for Strait tors) southeast of the smaller tank- day. but it was not spotted until

The supertanker Bridgeton.’
crs-

The Bridgeton was damaged by adamaged by a mine last month,
steamed Sunday with two U.S.

warships toward the Strait of Hor-
muz, far ahead of a convoy of three

smaller Kuwaiti tankers escorted

by two U.S. destroyers. The Associ-

ated Press reported from Manama,
Rahrain

Iraq said, meanwhile, that its

planes had bombed an Iranian pet-

rochemical complex at Bandar
Khomeini on the northern Gulf
coast, for the second time in 24

hours. Iran did not comment on the

report.

A team from the NBC television

tine July 24 off an Iranian island

in the northern Gulf. It sailed safe-

ly through the same waters Satur-

day for the return journey.

The 8 1 ,000-ion Sea Isle City and
the 80,000-ton Ocean City, both
tankers, and ihe 47.000-ton Gas
King, a liquefied-gas carrier, sailed

tinder escort by the destroyers

Hawes and Klakring after having

anchored for 12 hours about 50
miles off Bahrain, said Brent
Sadler, a reporter for Independent
Television News in Britain who
saw them leave.

bier.

“It was another successful exer-

cise in subterfuge by the American
navy." said a Dubai-based salvage

expert.

Also Sunday, Ayatollah Ruhol-

iah Khomeini predicted that Saudi

Arabia's ruling family would fall

from power because of the riots in

Mecca that claimed more than 400

lives on July 31.

The ayatollah, 87, appearing in

public for the second time since the

riots, made the comments in a

speech from his home. It was
shown on Iranian television and
monitored in Nicosia.

The
Singapore Changi Airport is host

to 45 international airlines, which fly

directly to 87 cities in 51 countries. .

No other airport in South East a *
Asia offers you more convenient VVv>/l IL1
connections to all major iriW/Jr
destinations worldwide. And I ]|f ill l'v
to welcome the 1 0 million

1 1 W
passengers a year that visit us,

Changi Airport offers everything

from the lowest priced duty

place

where
all paths
meet.

free shop in Asia to high class

restaurants with cuisine from all

over the world. And all this in a

modern, clean and friendly

atmosphere designed to make
your stay pleasant and

pleasurable. No wonderwe
are considered Asia's best

airport by the Business

Traveller Magazine.

We're sure you'll agree.

CivilAviation Authority ofSingapore

SINGAPORE CHANGI AIRPORT
THE AIR TRAVELLER'S HAVEN

e 7

V.i



Page 6 MONDAY, AUGUST 24, 1987

INTEBNfllONALgi
(

ilcralo^i^eribime.PMMVUTWV« York Taw* and Tht VaJdagtoii Pom

The Rebounding Deficit
Until this summer, just about everybody

happily assumed that past legislation hadput

the U.S. budget deficit on a path pointed

safely downward. That pleasant thought nat-

urally induced a degreeof relaxation in Con-

gress aixl at the White House. People inboth

places, but especially at the White House,

saw las necessity for painful compromises

and more opportunity for posturing.

Then the Congressional Budget Office be-

gan quietly warning its employers that the

pattern h?d since last winter. The
path no longer leads downward. On the con-

trary, if there’s do further action, the deficit

will soon start rising again. The CBO offered

this new forecast in detail in the annual mid-

summer review that it published last week.

To get the deficit moving down again will

require legislation to cany out the budget

resolution that Congress passed in June, or

something similar. But the budget resolution

was designed by the Democratic leadership

over vehement Republican objections and,

because it requires a substantial tax increase.

President Reagan has repeatedly promised

to veto any bills that tty to implement iL

The deadlock now looks a good deal more
dangerous than it did a month ago.

CBO says that it changed its earlier fore-

cast for two reasons. First, because of last

year's tax reform act people are rushing to

cash in their capital gains before the prefer-
ential rate fades away. That's raising reve-
nues much higher than the forecasters ex-

pected in thecurrent fiscal year, which ends
in six weeks, but means lower revenues in

the following years. Beyond that, interest

rates and inflation are both running higher
than CBO anticipated six months ago, and
both push spending up automatically. The
result is that, instead of the $176 hflifon that

CBO forecast last winter, this fiscal year's

deficit wQl be only about $156 billion. But
in the year beginning Ocl 1, in the absence
of more deficit-cutting legislation, it will be
bade up around $183 bfllion with no im-
provement viable in the years beyond.
Over the past year the U.S. economy has

benefited enormously from the general be-

lief that the federal government has at last

found the political will to bring its budget
deficit down, surely and steadily. If Presi-

dent Reagan and the Democratic leader-

ship of Congress between them now allow

that belief to evaporate, they will invite the

kind of leap in interest rates that can throw
the country into a recession. The fault far

the present deadlock lies chiefly with Mr.
Reagan. But if it cannot be broken prompt-

ly this fall, the costs next year will reach far

beyond politicians’ reputations.

— THE WASHINGTON POST.

Daring Ideas in Europe
European leaders, fretting over nuclear

arms reductions and American constancy,

have worked their way back to an old puz-

zle; how to strengthen Europe’s commit-

ment to its own security. It’s a familiar and

often fruitless activity. Yet some of the

ideas now being discussed, particularly be-

tween Paris and Bonn, could yield a stron-

ger alliance and deserve encouragement.

Sparked by worry over the United States’

commitment, the French and British have

discussed joint nuclear strategy, the French

and West Germans have stepped up joint

troop maneuvers and all three have in-

creased cooperative planning and defense

production. The most significant idea being

rafted about is for a French-German bri-

gade of some 3,000 meat, outside the NATO
command structure. The idea harks back to

proposals by the former West German
chancellor, Helmut Schmidt, to combine

the two nations’ armed forces. Such sugges-

tions have bumped up against the same old

wall. Germany is committed to NATO;
France left its joint military command in a

burst of Gaullist nationalism in 1966.

Still, the idea of French-German cooper-

ation recurs whenever the need to strength-

en conventional forces arises — because it

makes so ranch sense. Being able to count
on French divisions, and on French facili-

ties for British and American reinforce-

ments, would do wonders for the non-nu-

clear capability of the Western aiiianra.

The current brigade proposal was made
by Chancellor Helmut KohL The French

response was enthusiastic, bat with die ex-

pected reservation that thejoint force must

be outside NATO's military structure. In

other words, French forces would not serve

under a NATO general. This time, however,

French and other officials suggested paths

for skirting the old walL The brigade could

operate alongside nllianee forces if not un-

der NATO command. Or it could be put

under the aegis of NATO’s political struc-

ture, in which France participates.

A fully independent French-German bri-

gade would disrupt NATO mflitaiy plan-

ning and political cohesion. But French

leaders now are making the right noises. It’s

healthy for Paris to want to be part of
discussions on new European security ar-

rangements. Formulas to preserve French

amour propre are fine, as long as the joint

brigade is effectively integrated, both stra-

tegically and operationally, with NATO.
— THE NEW YORK TIMES.

A WashingtonTriumph
With exceptional harmony and vision, the

governmentof the United Stales has acted to

transform a glaring eyesore in the center of

its capital city into a crowning jewel of the

Federal Triangle — bringing new life and
even more grandeur to the “Avenue of the

Presidents.” Where a functional but ugly

parking lot now abuts the District Building,

there is to be an International Cultural and

Trade Center of monumental proportions

and great versatility of use.

By all accounts, including those of the

federal Treasury, this Pennsylvania Avenue

project is a plus. It is to be built under a

relatively novel arrangement: the General

Services Administration will sign a 30-year

master lease for the office space, which is to

be used as collateral to obtain financing. A
private developer, selected competitively,

will build the project and own it for the life of

the lease, when it will revert to the govern-

ment This is estimated to save die govern-

ment a good $270 rmHian rent an its way to

'

taking title. The center itself win be a home
for international trade offices and pertinent

U.SL agencies as well as a showcase for exhib-

its and performers from every continent,

along 'with boutiques, restaurants and out-

of-sight instead of unsightly, parking —
with more spaces than there are now.

To fulfill this commitment to function

and flair, the president must appoint a 15-

member commission. The members
should be distinguished, nonpartisan and

determined to guide the project speedily

through a series ofplan approvals thathad
best be completed by midsummer 1988.

The unanimous consent of both houses of

Congress and presidential support for this

history-making endeavor should not be

squandered by bureaucratic delays.

— THE WASHINGTONPOST

The Dying Get a Choice
New York recently became the first state

in the United Stales to end the need for two
deadly deceits in hospitals. One'is the "slow

code.” meaning medical resuscitation

teams should move very slowly. The other is

the “show code," meaning resuscitation ef-

forts should be faked, for the family's sake.

Governor Mario Cuomo has signed a wel-

come law requiring hospitals and nursing

homes to withhold emergency cardiopulmo-

Other Comment
Big Mac’s Grand Example

McDonald's Corp. has decided to stop

using plastic foam containers manufac-
tured with chlorofluorocarbon*, phasing

them out in the United Suites and, perhaps

eventually, worldwide. The connection be-

tween a Big Mac package and a healthier

world may seem a little remote, but chloro-

fluorocarbon gases are one of the globe’s

more insidious, unseen environmental
threats; they contribute to the destruction of

the dzone layer, the protective shield against

the sun's ultraviolet rays. That radiation is

blamed for everything from skin cancer to

adverse changes in climate. As the largest

restaurant chain in the world, McDonald's is

setting an example that should be followed.

It also is a reminder to governments that the

problem still requires a global solution.

— The Chicago Tribune.

nary resuscitation from patients who refuse

It The law also grants dvil and criminal

immunity to health professionals who cany

out a lawful “do-not-resusdiate" order in

good faith or who, unaware of such an order,

resuscitate someone who didn’t want to be.

Under the measure, patients are permit-

ted to decide, in advance, to forgo emergen-

cy resuscitation even if they’re not terminal-

ly ill They’re also permitted to appoint

someone to decide on their behalf xf they

become incompetent Failing such direc-

tives, the law affirms the presumption that

all patients consent to be resuscitated. But

if a patient is both incompetent and termi-

nally ill, hospital or nursing home officials

can choose a surrogate from family or dose

friends. If no surrogate is available, the law

permits a do-not-resusdtaxe order from a

court or from two physicians who doer-

mine that resuscitation is medically futile.

The orders must be reviewed case by case

every three days in hospitals and evoy 60

days in nursing homes. The law also requires

that a patient’s competence be established by

physicians and that a procedure be cstab-

liidwrl for iwdiadng any conflicts between a

patient’s desire not to be resuscitated and a

physician’s personal convictions or Profes-

sional ethics. While inevitably cumbersome,

the new Law does much to dispel the confu-

sions and accidental cruelties that accom-

pany new medical technologies. Above all,

it recognizes a patient’s right to make

choices about death as well as life.

— THE NEW YORK TIMES
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OPINION

An Eyewitness Account of Mecca’s Bloody Afternoon
that housed the

^fJ
d
^dSonstraSn

official bay mission and ^ ^citation
SLAMABAD, Pakistan— The Iranian

grimfi’ demonstration, scheduled for FriI
July 31, and an annual fixture in Mecca since

1983, was the subject of intense

turns, with theSaudis represent

ister Abdul Waste and his deputy,

Khashoggi, and the Iranians by Ayatollah

Mebdi Karubi, his deputy, Jehangiri, and Dr.

Mohammed AJS Hadi, a member of parliament.
1

Initially, the Saudis mged die Iranians to not
hold thwnffrwMstrahfm

[

Mtgpnng that the pilgrims,

age was meant for the performance of religious

ales and that any political rally would detract

from tins. The Iranians retorted that religion and
politics are indivisible in Mam and that such a
demonstration would generate awareness among
Moslems of their problems, most of which are
political. They also argued that, since past dem-
onstrations had been peaceful, there was no
reason to presume this one would be otherwise.

According to Mr. Jehangiri, the Saudis gave
their “general consent” to the demonstration,

and to its “modalities”: the route, including a
clear demarcation of the starting and ending

By Mushalud Hussain

The writer, a Pakistaniauthorand editor who went onpilgrimage lastmonth toMecca,in Saudi

Arabia, witnessed the demonstration by IranianptigrimsonJuly 31 that resulted in himibeds bring

killed. He contributed this account of those events to The Washington Post

(One new feature this year was to be the

bunting of American flags.) It was agreed th«

the demonstration would begin ax 4:30 PAL and

ead at 6:30 PJVL, and that then the demonstra-

tors would move in a processoa ending at the

Ministry of Posts and Tdecommmucatians
Budding, about a m0c(13 kilometers) from the

Holy Mosque! The Iranians expected to end the

whole show by sundown, at 7:15 PM.
Two days before, they had announced the

ground rates, including the slogans to be
chanted, and these were distributed through the

daily “kbabamama," or news bulletin, with a

copy sent to the Saudis. The three sanctioned

slogans were “Death to America." "Death to

Russia" and “Death to IaaeL” Mr. Khashoggi
and Mir. Jehangiri walked the route of (be-dem-

onstration the day before. ButThursday evening,

Mr. Khashoggi came to the Iranian^ with three

conditions, all of which were rejected. First, the

number of demonstrator should be restricted

from the Koran. in» Xlmownin Iran as
neer” Mortazaifar, rhythmic

and the three Mostemcaw^ _ speech
anon and Afghanistan- repre-

ss g^venby
-

Khorndim

demonstrators began moving wi hv

(the Iranians said therewould be

]00,000, thesame as in 1986). Second,do foreign

pilgrims should be allowed to participate. Third,

there should be no attempt to involve Saudi

citizen^ or.aDow their psrcirapaiim.
. ,

In the .event, same 500 foreign pilgrims took

part, mchufiogtbe leadens of Lebanon's Hezbol-

lah, or Piarty of God, some Afghan mujahidin,

representatives of the Moro National Liberation

Front in the Philippines and two cousbu of the

Sudanese prime minister, plus au assortment of other side by war —
Iranian menA From ihc headipM:

Soon after the Friday prayer, at 1:30 P.M*
SaivTl BffMrity fiwTFyliyn gathering at the site

of the demonstration, many in armored cars

and others wearing riot gear. Seven video cam-
eras had been placed in adjoining buildings to

monitor the demonstration. Hdfcoptors were

constantly hovering overhead.

The participants gathered in front of build-

ThePope ShouldEmbrace Reality, Not Waldheim
^yASHINGTON — The wears two

which causes him to be taken seriously when he
speaks of peace, and the secular cap of expedi-
ency, which sometimes requires him to do busi-

ness with dictators to maintain the church pres-

ence- Sometimes those roles conflict.

For Pope John Paul H. the decision to receive

Kurt Waldheim— to praise as a mm of peace a
liar associated with atrocities—was not ennobled

by any need to protect priests from persecution.

The maneuver may have strengthened the Catho-
lic Church in largely Catholic Austria, but the

pope’s political absolution erf an unrepentant Nazi
couaborator cost the Vatican much moral capitaL

Torecoup,thepopefewritingfriendlystatements

about Jews and «™*hilmg audiences with Jewish
leaden. They will teC him thatsoothing words are

no substitute for a deed too long left undone: the
tinw has came for the Vatican to establish diplo-

matic relations with the state of Israel

Is the pope’s refusal to let the phrase “govern-
ment of Israel” pass his lips a moral shortfall?

Yes, I think so; but it would be a mitt«i«» to

address the pope with a moral argument when he
is wearing Us realpditik hat Nor is it seemly for

proud Israelis to plead for tire Holy See’s “recog-
nition." The way to get diplomatic movement Is

to show the Vatican that its present position

works against practical Catholic interests.

It will help to sweep aside the phony excuses.

If you ask die Apostolic Nunciature in Wash-
ington why the Vatican snubs Israel, you get a

By William Safire

vapid document put out by the Library of

Congress’s CongressKmal Research Service sum-
marizing the 1984 position of the pope:

The first excise is the absence cf a peace settio-

ment and of internationally recognized boundaries
drfmmg load and Jordan. But the Vatican has

diplomatic relations with Taiwan, which not even

the United States now recognizes, and with Iran

and Iraq, who have a trader dispute going.

Then there is the “unresolved status of the

Palestinians." Does the Vatican really expect

that issue to be resolved as a precondition to its

naming of an official mmrio to IsraelNo,
Supposedly the third main issue: ‘The HcAy See

has called for some farm of corpus separatum

guaranteed by international statute to assure pro-

tection of the shrines, unimpeded access and a
secure and continuing Christian presence.” But the

only way to move toward its goals is to negotiate;

the church's desires should be a reason for establish-

ing relations, not a reason far isolation.

One basic reason is never mentioned: it must

stick in the Vatican’s craw that the Jews should
‘

predominate in the land of Qnist. Setting aside

such crusader nostalga, another real reason for

the Vatican's aloofness is mentioned in pasting:

“the effect that de jure recognition would be

likely to have upon (he Church and its members
in Lebanon and otherArab countries..."That's

the nub of it: the Vatican has allowed its policy

to be determined by the fear of Arab reaction.

But Vatican policy resisting Israel’s legitimacy

has foiled for generations. For half tins century,

.
popes sought th**- jatmaticpallzation of Palestine;

that flopped. After brad established itsdf in 1948,

popes fefl back to caDmg for the internationaliza-
tion of Jerusalem; the Arabs of Jordan would have

none cf that After 1967, the Vatican position fdl

backtotheintanaticnalizationcf thehohrpJaoes;

thatdidnothappen. In recent years, thathas been

fuzzed to ahope that no religion will predominate,

and corpus separatum is stressed less than the call

for some “international statute” to insure Israeli

respect for Christian interests, but no progress

can be made without diplomatic relations.

The worst failure in the popes’ too-lhde-too-

late policy has been in Lebanon. In the last

decade, 100,000 Maronite Christians have been
killed. The Vatican policy to appease the Arab
world has.failed to prevent horrendous loss of

life among the people it wants most to protect.

Realpofitik suggests that the pope change the

failed policy. The archaic muming of See” is

“seal;'' if the Holy See will not takeIts seat at the

diplomatic table; it cannot [day in the game of

peacemaking. (Realists in the Rremfin are comma
tomdentand that, tax)To furthertheinterestsof

tiie Vatican should establish normal
relations with Israel Not to make up for the

Waldheim abomination; not toput moral coaad-
erations above all; but simply to give thevoicecf

die Vatican some resonance in the Middle East.

The New York Times.

Sod with hands, ctoped.

twg through loudspeakers put ***

^d^dboulevard, the'imnistCT for slogans

continued to orchestrate the crowa M_fllllv

Around 6:45, hesaid:

for an important announcement
Tfaenhcsaifl

in a dScWe: “With

American helicopter has crashed m the Peraan

Gulf. Allah akbar.” God is great. The

British Broadcasting Company had

announced this news with a

radio bulletin that morning.

Ten minutes later, whan the van-

guard of the procession was about

500 meters from the agreed-on termi-

nation point, it was stopped by a

cordon of riot police in front of the

large square that leads to the Holy

Mosque a mile away- The crowd tned

to move forward, and the police, with

equal vehemence, told it to move

back. Hoi words were exchanged,

tempers flared and scuffles followed.

Simultaneously, stones and bncks

began to be thrown from the second

and third stories of a parking facility

to the crowd’s left- (Some Iranians

later speculated that those throwing

the stones and bricks had been Iraqi

agents, planted there in advance.)

At first, the police retreated from

the stones and bricks, and the. Irani-

ans turned their banners into sticks to

beat the Saudis. Then Saudi rein-

forcements arrived with tear-gas

shells and the crowd stoned retreat-

ing. But the exit points were choked

by the security forces, which forced

the demonstrators to either remain in

the open on the main street or to seek

Frightful Trade Figures:

A Monthly StatisticalTrap

Boycotting aUN Forum,

WashingtonHarms Itself

By Edward C. Luck

N EW YORK— Representatives of

nations around the world gath-

ered here Sunday to begin discussing

the relationship between reducing mfli-

taiy spending and increasing funds for

economic development. One country,

the United States, is boycotting the

United Natwns-sponsared conference.

Last month, in a similar gesture of

negative diplomacy, the Reagan ad-
ministration sent a middle-level For-

eign Sendee officer — who described

himself as a “traveling insult” — to

represent it at the UN Conference on
Trade and Development Why has the

administration once again chosen to

stand alone, thumbing its nose at the

rest of the world? Is it standing up for

some cherished principle? Not really.

Is it avoiding a high risk or hostile

event? Not really. Is it foregoing a

prime opportunity to voice its views

before the world? Quite possibly.

U.S. officials worry that the con-

ference will become nothing more
than a platform for anti-American
rhetoric and Soviet propaganda.
Considering the preparatory work,

however, there seems to be little

cause for concern. But by its absence,

the United States might turn an oth-

erwise benign event into a forum for

grumbling about American arrogance.

The subject of the conference,

moreover, is one that should prove
more embarrassing to Mikhail Gorba-
chev than to Ronald Reagan. While

the Soviet Union may produce disar-

mament initiatives at a breathtaking

rate, it is still laggard when itcomes to

assisting economic development in

poor countries. Most of Moscow’s

meager foreign assistance budget goes

to prop up a handful of client states.

The Soviet Union also continues to

spend a far greater portion of its

gross national product on the mili-

tary than does the United States.

Moscow is hardly in a position to

claim that Washington’s position on
disarmament is contributing to the

economic backwardness of the devel-

oping countries. Despite reduced

support for foreign aid and the UN
system, the United States does far

better than the Soviet Union in both

regards, and the American private

sector remains a strong supporter of

people in need around the world.

U.S. officials also assert dial no
relationship exists between disarma-

ment and economic development and
that, therefore, they would have noth-

ing to talk about at the conference. But
a draft of the final document for the

conference states that “disarmament
and development are distinct pro-

cesses." The United States could pre-

sent its argument that money saved

by disarmament could not automati-

cally be transferred to development
purposes. Appropriations measures
require the participation of Con-
gress. Nonetheless, the interrela-

tionship is worth exploring.

Washington could also tell devel-

oping countries that if they are truly

interested in releasing hums for de-

velopment, they should focus their

disarmament efforts on reducing
conventional forces and nrililary ex-

penditures worldwide. Although
public attention is focused on the

nuclear menace; 80 percent of the

world's $1 trillion military expendi-

ture is for nan-nudear forces. During
the last two decades, the proportion

erf

1

gross national product devoted to

military outlays has grown in pom1

countries and shrank in wealthy

ones. In disarmament, as in develop-

ment, less developed countries need
to look at their own priorities as well

as those of the major military powers.

The United States could nave said

many things at the forum. It has a
good case, but it won’t be there to

present it.it might have found some
attentive ears for its message, given

the growing trend towards pragma-
tism. moderation and flexibility

among nonaligned countries.

But rather than confidently set-

forth its ideas and exercising

lobal leadership, the Reagan ad-

ministration iscontentonce again to
hide its bead in the sand, fearful of

an open competition with compet-
ing ideologies and perspectives.

By Hobart Rowen

WASHINGTON — Once again,

UJ3. trade figures have con-
founded the “experts": TheJune def-

icitrose sharply to$15.7 billion, from
$14 billion in May. And while theold

homily about the danger of paying

too much attention to one month's
data is still true, the bigger deficit is a
disappointment, especially when the

smart money expected a decline.

As a result, we’ve had a weaker

dollar—a sign that financial markets
believe that the worst is not over, de-

spite the Reagan administration's ear-

lier assurance, endorsed by many pri-

vate economists, that the trade deficit

would begin to come down. “We un-

derestimated the extent towhich tiring

foreign prices offset the real improve-

ment in the trade picture," said G
Fred Bergsten of the Institute for In-

ternational Economics. Hecould have

been speaking far all economists.

The fact is, the UJS. trade deficit is

shrinking, even though the commonly
used statistics don't seem to show it.

.

Import prices skyrocketed 14.5 per-

cent from June 1986 to June 1987, and
more than two-thirds of that has oc-

curred since Jan. 1 of this year. Thus,

even though the volume of imports is

down, thar value is up, more than

offsetting a modest increase in exports

that has stirred some enthusiasm in

US. centers. Robot Ortner, chief

economist for the Commerce Depart-

ment. estimated that the “real” trade

deficit, using constant 1982 prices, has

declined about $30 bOHon, at an annu-
al rate, since last September.
The question thus arises: If data on

the value of exports and imports is

disguising an improving trend, how
can that message better be conveyed
to the public? Can figures be devel-

oped, similar to the “real" gross na-
tional product, that will give a more
valid impression of what is going on?

Senator John Danforth, Republi-
can of Missouri, has sponsored legis-

lation, part of the omnibus trade bill,

that would require the Commerce
Department to release each month,
coincident with its publication of
monthly trade numbers io dollar-val-

ue terms, the equivalent deficit or
surplus in volume terms.

“If we had it, it would be very

useful," Mr. Ortner said, “because we
are doing a lot better than the figures

show." But, he said the government
does not have available, on a suffi-

ciently timely basis, the monthly
price data with which to determine
the “real" or deflated trade volume. -

The economic and political poten-
tial of a new indicator could be signifi-

cant. For example, it's Gkdy the an-

The problem' is that the deficits,

on the traditional value basis;-could

get even worse before getting better,

if the dollar starts to godown again.

In part, it is a Catch-22 situation:

The dollar weakens because the

trade deficit fails to improve and,

with a weaker dollar, which pushes

up prices, the trade deficit tends to

increase as an immediate response.

Thai’s the famous “J-corve" effect

Over the past 30months, in winch
the dollar plunged so sharply,

against the yen and the mark, Japa-

nese and West German manufactur-

ers at first successfully maintained

theirmarket riiares bycutting profit

The emotions nfied to be

strippedfrom the data.

margins. More recently, they have
been forced to boost their prices.

Now, once again, the dollar is weak-
er. For a period, starting with the

agreement signed in Paris in Febru-

ary, the major democratic industrial

countries had successfully estab-

lished and defended “target zones”

for their exchange rates. The yen, for

example, was set at about 153 to the

dollar. Bat after the June trade-defi-

cit figure was published, the dollar

began to dedtuoe again. By the mid-
dle of last week, it had dipped to 144
yen. A continuation of the dollar’s

slide, as Mr. Bergsien and other

economists think necessary and ex-
pect, will farther boost import prices

and exacerbate the trade deficit for

the United States in value terms.

It isn’t dear when the ultimate

goal of exchange-rate adjustments— the discouragement of imports
because of high prices— may hap-
pen. To the extent that U.S. manu-
facturers raise their prices, as Chrys-
ler has just done for 1988 model
cars, the beneficial effects of a lower
dollar are diminished, and inflation
gets an upward thrust. But in the
interim, the big trading nations
to climb out of a statistical trap. The
Danforth amendment and anything
else that would strip emotions from
the trade figures would be a big help.

The Washington Past.

refuge in buildings along the way.

Although I did not see police firing

on the demonstrators, as the crowd

ran for cover shots could be loudly

heard. And when the whole thing was

over, in an hour, people were carried

away with bullet wounds in the chest,

arms and thighs. Empty cartridges

werefound on the main street.

About 9 P.M. I walked along part

of Maqid al Haram Street to the

point where the rioting had begun.

In front of some shops I counted 20

bodies, of Iranian women, most clad

in chadors stained with blood. They
were being carried away in vans and
trucks. The road was being cleared

of banners, pieces of doming and
shoes, and rubber bullets three inch-

es (76 millimeters} in length and one
inch in diameter: By midnight the

' scene was one of normalcy.

Casualties were exceedingly high

for a riot of such a short duration.

The Saudis put the toD at 275 Irani-

ans, 42 other foreigners and 86 of

their people. The Iranians put their

death toll at more than 400, with

4,000 wounded, and another 50 said

to be missing but presumed dead.

One reason for the high number of

fatalities was that many of the

woundedWed todeath because medi-

cal assistance could not be rendered

in time. The authorities, unable to

cope with so many casualties, sum-
moned a number of Pakistani doctors

from Medina and Jeddah.

Iranians in Mecca said later that

“we ware caught unawares." Ayatol-

lah Karubi, at his headquarters two
days later, seemed shaken and wor-
ried. He accused the Saudis of “a mas-
sacre in front of the house of God,
although everything was decided be-

fore the demaostxation.” He seemed
surmised at the turn of events.

The Saudis should be faulted for

the excessive use of force against un-
armed demonstrators, but the Irani-

ans, too, made mistakes. When the
crowd of demonstrators was stopped
by scnirity forces, there was no one

;

to guide it, since the leaders were not
in front. Given the rising tensions in

the region and Saudi sensitivity to the
demonstration, the Iranian leaders,
at the very least, should have antici-

pated the possibility of trouble.

The Iranians, it now seems, were
overconfident and felt that “nobody
can touch us"; the Saudis, angered by
the recurrent demonstrations, were in
a mood to “teach these Iranians a
lesson.” With Mecca barred to West-
ern journalists, the Saudis then re-

leased their own casualty figures and
produced a documentary crudely
one-sided m its display of violence.

But what happened there in Mec-
ca on that fateful Friday afternoon
underlined the growing conflict be-
tween two approaches to Islam: one
that favors the status quo, the other
that aims to foster revolutionary
change. If anything, the future in the
Islamic world promises an accentua-
tion of this conflict.
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INOURPAGES, 75AND 50YEARS AGO

The writer, who is president of the

United Nations Association af the

United States ofAmerica, contributed

this comment to TheNew York Times.

1912: Fora Bigger Fleet 1937: Qiaos in Shanghai
LONDON— Lord Selbrtme, a one- SHANGHAI — A heavy artillery

-
I^ld 01 Admiralty,, shell struck [on Aug. 23] in the dis-

attacked ^Government's naval po- trict of the great Chinese department
. all of which wore open and
with customers who were ob-

„ n— . , ,

- - -- lining badly needed wartime sup-
a fleet m<we powarful than was the phes. It is estimated 400 were killed
whole of the British navy when I had and about 1,000 wounded. The shell

of » the Board of which struck a buflding from about
Admiraliy, and that fleet wffl be in a 40 feet above the roadway, complete-
P°sl

i\°
n f“ «n»Mdiate war such as ly demolished the large windows.

I**"- scattering shell fragments inside and
.

- makes a declaration of war a mere in all directions The Fmr* nt tk.
t0™***' for with a fleet in that blast was so

Il dedmcd oriy fom.m svengs of condition « blow can bo delivered show windowa^hinTreS^tifS514.9 buhon toS14.2 billion monthly, simultaneously with a declaration of yards vm*
Inconstantly, 1982, prices thedeA

and should have at the eaifiea mo- mg roads were moreor less damagedSJ comP‘etc sqaadroo of An authoritative statement haTnot
banleships. at least eight m number, been issued as to which side fired the

3EliK
1S,0

5
*udl i5uadrc

^
shdl apparently could have

should be made by means of borrowed come only from positions on the Poo-'money repayable in asbort period.” tung side of the Whangpoo River.

i*

markets but bolstered the chances for

tough U-S. trade legislation.

It isn't possible, Mr. Ortner said, to
develop a precise volume figure for
the June deficit. But we do know this

'

much: From the third quarter last

year to the second quarter of this

V,

dt dropped from a monthly rate of
516 billion to 513 billion. Mr. Ortner
cautioned that, for technical reasons,
the two series of numbers are not
exactly comparable. But a decided
trend for the better catcher the eye.
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EUROBONDS

As Trade Data Strike Again,
Market ShowsSome Spirit

By JONATHAN ENGEL

P
AR,* ^ '^w/Wc/rnw
Lhe Eurodollar"^',?'

figures camc badc t0 ha™1

Frid^ but L re
market “ a differat guise on

bifi’defidfLf r
l Was simaar to when «he1l5.7

before. Figures For growtTi/^MJ
annou°ccd «acUy one week

product, revised
'J-S

:
secoi*d-quarter gross national

still weakened the dollar ^
ecause of *e deficit.

And in a bond bond madceL
look to icad iSSJSffc

P.^fCUp,ed wilJl *b« dollar, that’s all itSvXjSr* i°-r
rU S- Tr=^ bond lower, <o

below the previou?Frid^J ' 2 pereniage points

Bat lew bond

managers noticed any

fervent demand
fueled by inflows of

fresbeash.

TTie larger-than-expected
trade deficit had already been
battering the U.S. currency
for most of the week. Even so.
as expected, the Eurodollar
bond market showed enough
resilience to support some
sizeable new issues. Indeed,
the week’s $1.3 billion

j
# i ' 7 in

1 Was largest volume in nearly six

^?i°
Win8 S ’94 biUion m *e week beginning March 2.

d mar^gers emphasized, the generally favorable mar-xet n^jonse to the new offerings primarily reflected yields that

«»k«. uly
1^ ??.

ou8b to force selective investors to switch from
? „!lJr

nAhoI
i

dmSs- Few noticed any fervent demand fueled by
inflows of fresh cash.

. good demand this week for dollar bonds,”
said Andrew Pellmg, a syndication manager at Nomura Interna-

Jr**-
“I think all the deals have been reasonably fairly

priced. Me added, though, that according to reports from the
company s salesmen, investors are keeping most of their money
in cash and short-maturity bonds of up to three years. “I don’t
think there's a lot of new money coming into the market,

7’ he said.^ syndication official at a U.S.
. investment hank

There s a lot of paper," she said, “but it’s been very carefully
marketed and there have been more reasonablypricedissues than
there have been recently. I don’t think the retail, is there to
support an ongoing dollar market," she added, because the dollar
“is what’s holding everything bade."

AFTERTHE GNPfigure was revised down to an annual rate
of 23 percent, from the previous estimate of 2.6 percent,
the dollar fell to 1.8150 Deutsche marks in New York,

losjng 6 pfennigs from the previous Friday. The dollar also
finished down 8 yen from the week before, at 142.15, the lowest
level since mid-June.

^
“The bond market was comfortable with the slow pace of the

economy," contended a syndicate manager at a large U.S. com-
mercial bank. This sluggishness, which dampens inflation, was
also reflected in the trade figures. But, he said, the foreign

exchange market grew worried that this slow growth, and a
possible lowering of interest rates to stimulate the economy,
would diminish investment demand for many dollar assets. “It’s

been very much a currency-driven market lately," he said.

Investors also remain concerned that any further lowering of
the dollar to correct the trade deficit might blunt foreign demand
for dollar bonds on fears of currency losses. In addition, a lower
dollar could increase inflation by boosting prices of imports.

Interestingly, the inflation news released Friday showed infla-

tion subsiding from a quickened first-quarter pace. July consum-
er prices rose a modest 02 percem, below the 0.4 percent June
increase that analysts had expected to be repealed. . .. .

On an annual basis, the "5 percent rate for- the first seven

months of 1987 was significantly below the' first quartet’s 6.2

percent And price rises measured by another standard, theGNP
implicit price deflator, registered 3.8 percent, below the 4.5

percent of the first quarter.

Also in the past week, two other gauges of inflationarypressure

fell, as oil prices lost about $1 a barrel and gold dropped by more
than $4 an ounce, paralleling a further reduction in fears over

Mideast tensions.

This cheering news on inflation helped blunt the impact of the

declining dollar. “The fact that the market's been able to absorb

the level of issuing activity that it has. in relatively good shape,

speaks well for it,” said Ian Molson, syndication director at

Credit Suisse First Boston Ltd.

“We're at a level in interest-rate terms where people are fairly

comfortable," he said. “The market’s trading much more on the

basis of the exchange markets." But, he noted, “A lot of people

*8 are attracted to buying the dollar at what looks like bargain

'levels."
‘

Of the week’s six dollar-straight issues, four earned five-year

maturities. Mr. Pelling noted that investors were switching to

See EUROBONDS, Page 9
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Where Others Failed, Zenith Stays All-American
By Mark Potrs

Washington Pest Service

GLENVIEW, njinoit— Over
the last four decades. Zenith

Electronics Corp. has seen them
come and go: names like FhSco,
Sylvania, Admiral and Magna-
vox, American companies that,

like Zenith, made a go at making
televisions against increasing

competition from Japan and else-

where.

Now only Zenith remains. Its

last two U^.-owned competitors,

General Electric and RCA, were
sold last month by General Elec-

tric Co. to France’s state-owned

Thomson SA. Iilm some of the

other names from Zenith's com-
petitive past, the GE and RCA
brands w3I live on under foreign

ownership. But only Zenith still

can claim to be American bom
and bred.

At a time when cheaper and
cheaper televisions are flooding

in from Japan, Korea, Taiwan
and other Fart Arian nations. Ze-
nith still is doing the balk of its

bread-and-butter set manufac-
turing in Chicago and Missouri.

Zenith has posted losses on its

television business over the past
two years and is barely breaking

even this year. But it hasan ace in
the hole, a fast-growing computer
busmen tta is starting tojener- RCATV plant RCA, Zenith's main competitor, has been sold to Thomson of France.ate enough profit to carry

side of the company, and exceeds

the revenue from Zenith’s TV
business.

And Zenith has comeup with a
technological breakthrough that

could be a huge money-maker in

the television-set industry: a rev-

olutionary new picture tube with

a flat front that provides picture

quality far superior to that of

even the best traditional picture

tubes, without much difference in

price.

The company has just begun
selling die new screen, called a
"flat tension mask,” or FTM
tube, as a computer monitor, and
will offer it on a television set

later this year.

Zenith h»e offered to

the technology to competitors,

who so far have been wary, since

similar technology has been on
the drawing boards at other com-
panies in the past, with little suc-

nies have failed is partly attribut-

able to its unique position of be-

ing solely a consumer-electronics

at allowed—even forced—
Zenith to concentrate on the ra-

dio and TV fields while hs corn-

might have been for somebody
else who didn’t have so large a
position.”

In an interview at the compa-
ny's headquarters in Glenview, a
suburb of Chicago, Mr. Pearlman
said hr saw nothing very remark-

Zenith has an ace in the hole, a fast-

growing computer business that is

starting to generate enough profit to

carry the TV side of the company.

“Everybody’s waiting to see if

we can really produce it,” said

Zenith's chairman, Jerry K.
Peariman. “But we can.We are.”

Analysts say Zenith’s ability to

survive where other U.S. compa-

petitQrs had other interests that

both distracted them and gave

them businesses to retreat into. In

addition. Zenith has been a major
player in the TV business almost

since its inception, running al-

most neck-and-neck for the No. 1

position with RCA, even today.

“Unlike some other people in

that business, that bn* been their

principal business." said Russell

Leavitt, an analyst at Salomon
Brothers. “While it has been a
difficult business, itprobably was
not as difficult for them as it

able in being the only U.S. com-
pany still in the TV industry. *T

don’t think it matters a lot,” he
said.

He argued that Thomson's
ownership of GE and RCA
should make little near-term dif-

ference in the industry’s competi-

tive make-up, since Thomson has

said it plans to let the U.S. televi-

sion business run autonomously.

And regardless of the owner-

ship of the companies involved,

be said, the TV industry long has

crossed international borders.

"It’s a global business, from
the standpoint of technology and
input of the material holdin

g
blocks,” he said. “We have aD
been internationally affiliated for

years. We buy parts internation-
allv. we sell pans international-

ly.'"

Indeed, many of the sets with

Japanese name' Lags are assem-

bled in the United Stares, to save

customs duties, while the change
of ownership of the GE and RCA
brands will not shift their major
production center out of India-

napolis. Even Zenith is in on the

game: Some of its smaller sets, as

wdl as subassemblies for its larg-

er TVs, are made is Mexico.

That foreign sourcing is critical

to Zenith's ability to keep costs

down, Mr. Peariman said.

The company has also won sig-

nificant concessions from union

workers by threatening to move
more production to Mexico.

Keeping costs down is critical

in the TV business, which has
been hit about as hard by low-

See ZENITH, Page 11

AsDow Nears a Dizzying 3,000, the Signposts Blur

Analysts Are Divided:A 'Mythic’Milestone, a 10%PuHbaek oran Eventual Crash?

By Lawrence F. DeMaria
New York Timet Service

NEW YORK — It is slowly dawning on
investors, traders and analysis that the Dow
Jones industrial average is nearing 3,000, a
figure that— bull market or no bull market—
has until recently seemed almost mythic

But the Dow is now trading above 2,700,

having obliterated records and eight “century”

marks so quickly and so enthusiastically that

the experts are rapidly running out of superla-

tives, not to mention explanations.

Other, broader market gauges have also bro-

ken into record territory, but not as spectacu-

larly as the blue-chip Dow. which is the sign-

post by which the health of the current stock

market is measured. The market rally is

powered by blue chips. Secondary and tertiary

stocks have still notjoined in.

Predictions on just where the Dow is going

from here vary widely. Many European broker-

ages and banks, particularly British and Swiss

institutions, are quietly predicting that theDow
will reach 3,000 by year’s end.

Robert Precbter, the EHioll Wave Theorist,

sees 3,600 sometime next year. And of course,

there are a number of gloom-and-doom news-

letter writers who are making comparisons to

the 1929 market crash and urging readers to

slock up on precious metals and canned goods.

Hugh A. Johnson, economist and investment

officer for First Albany Corp- holds what is

probably the prevailing opinion.

“I'm in the camp that says we have a pull-

back of 10 percent in the Dow, and then we are

going through 3,000,” he said. Mr. Johnson

NEWS ANALYSIS

believes that the stock market needs a pullback,

a breather. “The best and quickest way to 3,000

is 2,400," he said. “1 honestly think that is the

only way to 3,000."

Many markeL watchers like the disparity of

opinion. They point out that in the past, one of

the surest signs of a market top was universal

enthusiasm. They note that the stock market is

climbing “a wall of worry." They say that there

is really nothing to worry about, as long as there

is plenty to worry about

However, some analysts and traders are be-

ginning to question whether traditionally held

beliefs are still valid. In effect, they suspect that

the "globalization" of the securities markets is

now the dominant factor in deriding what the

Dow will do.

“It looks like the rules of the game arechang-

ing," Mr. Johnson said. "The markets are so

global. There are so many players, the Japa-

nese, and the West Germans especially.”

If the rules have really changed, "waves" and

“walls of worry" and even corporate earnings

may not make a whit of difference to what

happens to the stock market- Some normally

astute stock traders have convinced themselves

that something dreadful will probably happen,

but it will oome but of left field, without any

real warnings.

“I’m taking a week off," one trader said. “I’m

going to try and figure this all out This is crazy.

It doesn’t make any sense."

The trader, who asked not to be named, said

he did not believe the end of Wall Street's

tremendous run would be presaged in a col-

lapse in the Everest-like Japanese stock market

as many experts contend.

"It may be the other way around," the trader

said. "The country with all the money, Japan, is

the country whose market will be the Iasi to

fold. The Japanese should be looking for cracks

in our market First the British market wiU go,

then the American, and then the Japanese."

In a recent report David D. Hale, chief

economist for Kemper Financial Services Inc.

See DOW, Page 9

1J154 1*23*9

14*8* 184419

v York ratoo at4 PM.
-: umtsofteo; HQ.: not

Per*
a.Mr.rm 207*7

soviet n*to* 044*

Soon, peseta 124.12

Swv&ferano <4015
TtfWOtS 304*
TDoibeM* 2SJS
TnrWrfJ Ura 8*540
UAEUlrham- 3473

V9naz.boihr. 294900

Mav *0-*nr 90 Oar
14291 14314 14339

15Q50 15005 1490*

AUS. 14

5*i

611/16

W>

- 2M»

33/16

3to

5

185

*ns .

10

9Yx

9 25/32

C**a

—

%

—0.90%

AmEx Silent

OnLoss of

Big Contract
By Alison Leigh Cowan

New York Times Service

NEW YORK — American Ex-
press Co. officials would not com-
ment on why (he company lost a 40-

year-old contract it had to provide

financial services to American mili-

tary personnel in three European
countries.

Bui sources dose to the middle-

size Indianapolis bank that won the

contract attributed the change to

“complacency” at American Ex-

press.

“We’re in the process right now of

requesting a debriefing session,

which we are entitled to under the

law as to the particulars," Jack Sa-

verino, senior vice president and
general manager for military bank-

ing ar American Express in New
York. “Until such time, our position

is that wedo not beheveit would be
appropriate to make a comment."

Chi Friday, Merchants National

Corp. of Indianapolis won a $26.8

million Pentagon contract to man-

age 134 bank branches serving

528,000 military and civilian em-

ployees and their families in West

Gennany, Greece, and the Nether-

lands for two years, starting no later

than next February, After that, the

government has three one-year op-

tions to renew the arrangement.

The Pentagon would not dabo-

See AMEX, Page 9

Pressure Growsfor OPEC Discipline
Hewers

LONDON — OPEC must act

fairly soon to stop members from
pumping oil in excess of their quo-

tas or it will risk a new glut and a

slide in prices, market analysts said

Sunday.

Sources in the Organization of

Petroleum Exporting Countries
said that some producers were
seeking a meeting of the cartel's

compliance committee to restore

discipline.

The analysis believe that OPEC
would be able to reassert discipline

in the cartel, but that the coming
weeks will be crucial.

“We do not think that OPEC has

lost the battle yet,” said Peter Ni-

col, an oil analyst at the London
brokerage firm of Smith New
Court. “Memories of last summer
are still fresh in OPECs minds."

Mr. Nicol and other analysts be-

lieve that the cartel learned a les-

son in the summer or 1986, when
an earlier bout of oveiproduction

throve prices down from $30 a bar-

rel to below $9 a barrel

By mandating new output quo-

tas, OPEC tightened the market

enough this year to boost prices to

a targeted SIS.

In recent weeks, prices edged

slightly higher because of tension

in the Guff. But as tension abates

somewhat, prices have started to

slip again.

The spot price of North Sea

Brent, considered a benchmark in

the international free market, has

eased $2 since early August to just

below 518.50 a barrel.

In another ominous sign for

OPEC, Egypt, which is not a cartel

member, cut prices on Thursday by
51.25. This brought its Suez blend,

similar in grade to Saudi oil, down
to S 17.50 a barrel.

Venezuela shaved premiums on

Analysts

predicted that fears

of a repeat of last

summer’s price-

crash would bring

OPEC members
back in line with

output limits.

its oil prices by up to 75 cents a
barrel, oil industry sources in New
York said, while U.S. crude prices

are down more than S3.

Renewed OPEC overproduction

is blamed for the price decline. De-
mand has been strong this summer,
with companies building up stocks

amid worry about the Gulf crisis.

But the renewed weakening in

prices suggests that there is now an

excess of supply.

Western industry sources said

that OPEC appears io be exceeding

its self-impc«ed output ceiling of

16.6 million barrels a day by 25
million barrels or more.

Rilwanu Lukman. the Nigerian

oil minister and OPECs president,

called those estimates wildly exag-

gerated last week, but some OPEC
sources said that output might in-

deed be around 19 million barrels a

day.
Mr. Lukman said the Saudis had

contacted him to express their con-

cern about reported overproduc-

tion. Ecuador’s oil minister, Fer-

nando Santos Alviie, said that an

extraordinary OPEC meeting

might be needed.

Industry analysis believe that

Kuwait, Iran. Iraq and the United

Arab Emirates are exceeding man-

dated quotas, although much of ihe

See OPEC Page 9
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Banks Declare

North Korea in

Default on Loans
Bv Nicholas D. Kriscof

.Vmi York Ttmn St-m. c

HONG KONG — Western

banks have notified North Korea
that it is in default on its loans and

could soon face legal proceedings

aimed at seizing its property

abroad, banking sources say.

It was the first formal loan de-

fault by any country since the inter-

national debt crisis begun in Au-
gust 1982. the sources said. They
said that North Korea is in default

to two bank syndicates on 5770
million in principal and interest.

North Korea is believed to owe
SI.65 billion to S2.75 billion to the

noncommunist world.

Many large international banks
participated in the lending. Ameri-
can banks, however, are legally

prohibited from lending to North
Korea, the bankers said.

Foreign debtors, particularly

those in Latin America and Africa,

have often fallen far behind on
payments in the last few years. But
it is up to the lending banks to

decide whether to declare a country
in formal default, and until now-

banks have preferred to overlook

delinquency and try to work out a

new schedule for payments.
European bankers have grown

increasingly exasperated with
North Korea, which they say has

never repaid them any principal

and has not paid anv interest since

March 1984.

The last straw came a few weeks
ago during a new round of talks in

London, when the North Koreans
demanded new loans and then
abruptly walked out of the negotia-

tions. the bankers said.

“It’s something that we have

bent over backward to avoid do-
ing," said a senior banker based in

London. “But Western banks real-

ly can’t afford* to let any debtor get

away with not paying, because then

the Latin debtors would follow

suit
“

Another reason for the declara-

tion of default seems to be the hope
that the North Koreans will return

to the negotiating table rather than

risk the embarrassment of seizures

and a resulting disruption of trade.

One banker said ibai the syndi-

cates would still hold off from try-

ing to seize property if North Ko-

rea promptly made some interest

payments to show good faith. The
amounts involved are relatively

small and the formal default is not

expected to disrupt international

finance and commerce.
In their scorch for assets that

might be seized, the hankers so far

have located offices in Paris and
Vienna of North Korean compa-
nies. Ships passing through West-
ern ports might also be vulnerable.

Morgan Grenfell, a British bank,
beads one of the bank syndicates.

The other is headed by Australia £
New Zealand Banking Group.

China Freezes

PricesAmid
7% Inflation

Reuters

BEIJING— China said Sunday
that to combat rising inflation it

would freeze prices of consumer
goods and services controlled by
the government.

Prices rose 63 percent in the first

six months of this year from the

first half of 1986 and climbed in

June at an annual rate of 7.8 per-

cent, the official news agency Xin-
hua reported.

“The standard of living for some
workers has gotten worse and the

government will take measures to

correct this." the chairman of the

State Council, Yuan Mu, was
quoted as saying.

He said that retail prices of con-

sumer goods under government

control would he frozen for the rest

of this year.

Since 1978, China has developed

a dual economy by relaxing control

over the production and prices of

many foodstuffs and light industri-

al goods. It has kepi some staple

foods, commodities and heavy in-

dustrial goods under central plan-

ning.

Mr. Yuan said that vegetable

prices rose 17.8 percent and meat,

poultry and egg prices by 10.9 per-

cent in the first half of 1987.

Spacious prestige

apartments

FREE FOR SALE
TO FOREIGNERS

From Sfr. 170.000.- to Sfr. 750.000.-.

A new deal which allows you to

possess a residence in Switzerland,

dose to Geneva (only 35 minutes

away from the Cointrin Interconti-

nental Airport).

At St-Cergue

The *LES CHESAUX-DESSUS'’
Residential Estate

A Swiss summer and winter resort

(altitude 1150-1680 metres).

Privileged secluded setting, peace,

pure air, green surroundings, and
sunshine.

IMMEDIATE POSSESSION

Credit facility. Low rate ofinterest.

Information and sale

:

Elude du nalsure

A.L. BURN1ER

3. rue Cesar-Soulie

CH-1260 Nyon
Tel. 022/611451

LES CHESAUX-DESSUS
Residential estate

I am interested in a flat

of rooms.

Name

Address

Place Country

Tel no.
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Dollar Straights
ym Sed

Cm moi Pnce Mol Tray

Amt Com Bfc 12% 89 107% 8^8 +x
Amt Cam Bk 10 93 102% 9M +74
Australia 11 95 106% 933 +87
Australia 11% 95 180% 9.77 +88
Australia liu. DO 186% 103 +126
NSWatosTrsy 11% 90 10691 837 +63
New Zealand 7% 89 97% 849 -M3
HewZotfand TV 90 97% 838 +62
Now Zealand 71* 91 94% 9.11 +65
Now Zealand 7% 91 94% 9.16 +68
Now Zealand 8 93 93% 946 +79
NawzeakM fU. 93 MS* 945 +81
Now Zaolana 101* 95 181% 9.93 +150
Now Zaalond 8 97 88% 937 +89
Qantas 10% 95 183 93a +93
Qontas 8% 96 93% 931 +88
Queensland 11% 89 MM* 834 +J9
QueenMana 8 91 96% 9.19 +77
Queensland 7% 92 92% 942 +80
QuMntland lav. vs flow 935 +97
SIBkStti Aust 10% n 103 937 +8*
St Bk 5ih Aust 9% 93 99 947 +84
Sth AusIGav 8% *3 97 944 +80
Victoria See 5 18 92 182% 939 +78
victoria P 11% 92 108 940 +87
victoria Sb Stb 93 951* 939 +92
victoria Puts 8% 96 91% 934 87

BC Hydro
BC Hydra
Canada

Camdolr
Canadian PocH
Canadian Poaf
Canadian Pmh
E DC
E DC
E DC
Farm Credit

858 +43
4-33 +63
9J« +*4
9.11 +»
633 +11
935 +73
977 +113
9J7 +44
BJ* +Z7
644 +17
693 +40
9.12 +40

Farm Credit 11% 93 111% 9JH +33
Farm Credit 7% 96 B9% 938 +64
Manitoba 11V 89 106% 843 +31
Manitoba 13% 89 no BJ1 +23
Manitoba 10% 90 UMYl Ut +33
Manitoba 8% 91 100% fl-W +21
Manitoba 12% to 115% 947 +M
/Manitoba 7Vj W 87V» 947 +74
Olvmp York 10% 95 182 V* 9.90 +126
Olvmo York
Ontario Hydra
Ontario Hydra
Ontario Hydra
Ontario Hyara
Ontario Hydra
Ontario Hydro
Ontario Hydra
Petro-Conodo
Prow Albert
R BC
Soskolchow
Saskatenew
SBdmtdim
Saskolcfirw
Saskatdiew
Saskarchew

8% 96 91
nil 89 105ft

10% 90 103*6
1144 90 100%
13V, 91 11340

124* 92 1151+

15 93 122*4

114a 94 III

TV. 96 B64*

74k 91 94%
8% 93 »54k

119k 89 1064k
104k 90 1049k
7V3 91 954*
an 91 ioo4«

104* 92 1054*
13 V2 )2Mk

9-B1 +87
829 +23
656 +31
663 +31
684 +45
685 +26
TOM +48
9.2* +50

YM Sod
issuer Can Mat price mot Tray

Toyota 7 89 979k 639 +16
Toyota 89k 90 100% 64Q +13
Tovote 7% 92 92VS 921 +75
YcnudoTsi 8ft TO 95% 942 +95
YasudoTst 10ft 95 HOT* 9JO +97

Denmark 7 89 «7Vk 646 +40
Danmark Hu 89 HM% 647 +53
Denmark 11% to 1064k 672 +47
Denmark 81* 91 974k 9J0 +45
Denmark 12 9i ion* 9Ji +63
Denmark 13 91 1114* 9.11 +70
Denmark 134* to mix »30 +74
Denmark 71k 92 93 935 403
Denmark 11% 92 10a T2S +73
Denmark 74* 93 93 *38 +73
Exnortflnana 74* 92 *2% 9.27 +71
Exsortfln IT* 92 1074k 924 +72
EniarfHn 74k 93 914* 949 +70
ExuorHlnon 74k V3 914k 9+4 +70
Esportflnon 7ft « 88ft 976 +78
Expcrtfln 10 96 101% 97* +07
Farsmorka 84* 91 m* 932 +64
NIB 7Yi 91 Mft 9J1 +54
NIB 7M 93 914y 9+4 +75
N 1 B 5er A 94k 96 999k 9.72 +79
Norsk Hydro avk 91 404* 691 +53
Norsk Hydra 7 92 9Tth 946 407
Norsk Hvora 10 93 1014* 9+0 +100
Norsk Hydra a 96 89 9.94 +102
Norway 74* 91 944* 687 +43
SAS 104k 95 1004* 937 +107
SEK 64* 90 954* 8+4 +43
SEK 74* 91 93*4 951 +S
SEK 84k 91 9912 680 +41
SEK 71k 93 934k 953 +37
SEK 94* 93 1014* 9.17 454
SEK 7V> 94 91V* 934 +57
S.E-K- 11% 09 104V* 614 +37
S.E.K. 10 92 1031k 934 -HO
Saab Scania tvi 91 in’* 9.16 +72
Saab Scania 756 93 99** 9+5 +99
Skandla Ins 7V. 92 «7V. 936 +75
Slat oil 7 89 974* 8+6 +53
Slaton 13V* 89 10B4* 633 +91
S fatal I 10 90 1036* 689 +61
Staloll 7*4 94 904* 9+9 +94
Staton 91* 96 964k 954 +93
Sweden UVk 89 1061* 8+0 +26
Sweden 124* B» 1M 839+55
Sweden 10th VO 1054k 6S3 +29
Sweden 7 91 «4JS0 678 +32
Sweden 7 92 TO% 831 +62
Sweden 84* 92 98k. 696 +29
Sweden ID* 92 19«% 953 +42
Sweden 14s *4 94% 936 ++6
Sweden 114* 94 1094* 950 +70

^

Sweden 844 96 954* 9+8 +56

! Supranational 1

Issuer Con Mat Price

GEC 8 93 95%
GEC 8% 93 to

11>b 92 1851*

GMAC 8 B9 99%
GMAC 8% 89 100V1

GMAC 10% 09 102%
GMAC 7 90 96VS

GMAC 8% 98 «ffk
GMAC 7% 91 96%
GMAC 8% 91 100%
GMAC 10 91 van
GMAC 7% 93 91%
GMAC 10 92 HOTS
GMAC 10% 92 103%
GMAC BVj 93 97
GMAC 9% « 101%
GMAC 8 94 n%
GMAC 9% 96 9619
IBM 12% 92 MS
IBM 7% 93 94%
IBM 10% 95 104%
1 B M APT 6% 90 96%
1 BM Mar 6% 90 tm

12 94 112%
Ubarty Mut 8V* 96 92%
Lockheed
MetHfo
MetUte
Many Fund
Maroon Sty
Maroon Gty
Maraon Sty
Morgan Gfv
Moraon JP
Maroon JP
New England
Ponslco
Pepsien
Papsleo
PMiipMm
Philip Mi-fn
PMtlPNlrtS
PUlsbury
Prod 6 Gamble
Prod 6 Gam
Proct & Corn
Prod & Gam
Prudential
Prudential
Prudential
Prudential
Prudential
Reynold* R|
Reynolds
Rockwell
Scars
Sears
SmlthkHne
UTd Tachnol
Uta Techno!
DM Tedmol
wanner Lamb

716 m 98m 92 10141

7ft 76 88%
8% 96 91%
121* 89 1051k

9.13 ++8
931 +57
M3 +41
635 401

753 -7

647 +50
652 +29
649 +41
677 +02
671 +31
954 +50
9.12 +40
9JB +90
9+4 +86
9.18 +50
9J3 471
937 +57
973 +81
1615 +90
60S +16
9+S +70
638 +14
613 4
•jl +49
9-75 +81
637 +51
9+1 +118
JJ1 +7*
975 +78
656 +63

Austria
Austria
Austria
Austria
Austria
BFCE
BFCE
BPCe Sep
BFCE
BFCEBMW
BNP

Con Mot Price

8 93 109.90

7«k 94 10423
5* 97 94.10

6 98 9X85
61k 02 9X00
9U 89 107.75

8V> 9D 18658
0%k 94 IOTjOO

6ta 95 99J0
6% 97 95.10
51* 96 90.90

7K 90 10675
Bonk of Greece 58* 92 98+5
Bank of Greece aft 96 99jo
Bank of Greece 6% 95 9655
Baraays aw 98 iauo
Btlf-FM. 64k 91 10X00
Ba indasuez
Btr
CCF
CE RME
CEPME
CN A
CN E Jan
CNTAae
CNT
CNT
Commanbank
Commerzbank
Commerzbank

ft 98 1OM0
64k 91 103JU
74* 90 10675
74k 94 1017S
64k 94 97+3
8 91 10675
7% 97 101+3
8% 94 10675
8 99 107+5
9% 99 10625
74* 93 10625
44* 90 16.15

3% 92 99.35» 93 99.1S
4ft 93 10173

+57 Copanhaaan 6 90 lOOJ’S 573
+03 Copantioacn BVS to 18*93 748
+32 Cop«»9hftoan 7% +76

9.14 +54 Coptal 8% 93 10975 647
939 466 Cr Fonder 545

109 9.95 +117 Cr Fonder 7% 92 18475 643
Cr Fonder % 92 10430 735
Croon Non ev% to 10030 630

7% 97% 9.13 +47 Daimler Bair 5% 01 MJD 738
Danbti Export 6 91 10Q.50 5JB
Daoussa 71* to 10435 645
Deatnsa IntL 6% 97 9430 *39

JOU. +101 Den DanskeBk 3% 93 9630 *51

+44 Denmark 6 18 10070 577
Denmark 7% SB 101J9 4.93

9k* Denmark 7% 89 10430 512
9 Ml 7% 89 10X75 5.1*

Danmark Oct 5% 100J5 546
11% 92 106% 930 +120 Denmark 92 lisjoa 6.19

10V4 93 1014k
9t* «0 M24*
114k 91 IO6V1
114k 93 109
844 92 90
1116 92 107

74k 93 91 Vi

104k IS 1041k
SVfc 96 914*

9.11 +40
9J3 +53
977 ++11
9JOt +62
9+t +78
676 +40
928 +91
9+0 +09
977 +70
970 +71
9+1 +75
973 +95
9.55 +4fl

Denmark
Denmark
Denmark
Denmark

616 93 9975
8 93 107+5
74* 94 H650
79* 94 10573

Denmark MM Bk 74* 93 MAM
Deut Bank 6 VI M2.90
Deutsche sank sis «2 100.10

western Europe (Other)

B6% 942 +68 Council Europe 8 96 90V 938 +63
94% 587 +39 Council Eur 9% 96 90% 940 +68
95% 943 +76 ECS 7 9 97% 886 -11

106% 035 +43 ECS 11% to 1001* 046 +18
104% 840 +39 ECS 7% 91 96% 831 +39
95% 882 +39 ECS TrA 8% 96 91% 942 +65
100% 843 +4 ECS 9% 96 90% 940 +69
105% 9.11 +60 EEC 9% 90 102% 831 +90
>22% 937 +60 EEC 111b 90 105% 841 +22

EEC 7 91 931* 838 +60
1 EEC 8% 91 996* 572 +34

1 EEC 7U 93 92% 9JB +41

Austr Contr
AustrCantr

104* to 105
ia 91 tan*

Deutsche Bk
Deutsche Bk
Deutsche Sank
Deutsche Bfc
Dresdner Fin.
EOF SeP
EOF
EOF
EOF
Eisam
Finland

6 92 M1.M
5% 93 MOM
616 95 9650
5** 96 9225
4 Vs 91 9570
89* 92 104.75

B4k 93 HM+6
6Vk 96 9575
94* 97 9280
64* 93 101+5
7VS 91 I0U0

Gillette Fin.

Gould inti

Honeywell inv,
IndBk Japan
rsec
IN
J F M
Jap Dev Bk
Jen Fin Cora
Jap.Fin.Cora.
Kobe Cltv

KabeCliy
KaaeOtv
Kubota
LTCB
MaloysJo
Malaysia
Manitoba
Manitoba
Manitoba
Manitoba
Mcdcrmott
MeaonaidsDee
Mcdoratis Fin
McdonaktsFin
Mitsub Heavy
Montreal
Montreal
Mount Ila
Mount Isa
N CB
NTT
Nabisco
New Zealand
Now Zealand
New Zeala apt
NewZealaOet
Niaaen steel

Occidental
Owens Coming
PepsiCo
Philip Morris
Philip Morris
PDlsbury
Quebec Hvare
Quebec Hvaro-8

i

Quebec Hydro-E
Quebec Hydro
Quebec Hyara
Quebec Hydro
Quebec Hydro
Quebec Prov
Quebec Prow
Quebec Prov
Quebec Prov
Quebec Prov
Reynolds
Boyol BfcCOc
Royal Ins.
Sperry Carp
Slerllna Drue
Sumitomo Phi
Sumitomo Fto.
Tenoeco Intt

TOCHKOB
Tokyo Elec,
union on of c
ute
Ubc
Westpac

YU Cur
Can Mat Price Mai YM
6 94 9975 6+4 6+2
74* 91 10075 7J7 747
i'A 97 97+0 MB 644
51k 96 9155 695 614
74* 93 I06l2» 6+5 729

7 93 10140 6+5 rv*.

74k 91 10470 620 nXL
7V* 90 18X10 626 727
610 92 10140 603 628

5ft 97 92.10 691 624

7Vh 89 10225 574 697
8 90 10340 fLO. 773
7 93 10273 6+1 6+1

74* 90 M073 7JI3 722
8 90 10373 655 771.

Six 90 103+5 6+9 746
7V5 93 9975 744 7+2

74k 91 TOWS 633 7+3
74% 94 105+S 670 776

5*k 95 «9+0 643 6+4
54* 96 94+5 6+8 621

an 91 W+5 612 6+2
7% 99 10275 6M 673
81* 93 IB3+0 7+2 778
746 94 UUS 674 746
74% 87 MOJO 7.16 7+2
6 92 10145 5+4 S3T
54% 98 92.15 673 628
74k 90 10075 726 747
74* 93 10175 720 7+2
71* 91 W8-25 5+0 689
6% 97 94J0 688 646
dtk 00 9X25 7+5 722
81* 09 101.M 7+1 616
94* 89 M9+1 5.10 829
TV. 9t 104+3 57k 693
74* 91 W4D 601 694
64k Bf MOTS 636 670
644 90 1QBJI0 674 675
714 00 9808 7+9 7+0
71* 94 10340 656 740
7Vl 90 WITS 687 727
6 96 9440 695 638
64k 92 10485 653 633
TV* 89 10385 542 722

1 IBW 91 1M25 606 U9
£ 8 93 10625 69« 743

71* 94 10*75 6+5 729
7t% 95 10270 6+3 672
59* 96 92+5 6+7 655
4 16 0240 740 727
7V. 91 M57S 5+9 749
KM 91 11625 686 925
I0W 92 11540 6M 840
74* 95 10375 695 745
4ft 98 9675 694 672
7* 94 10225 698 721
7ft M 1DU05 723 7+7
sn 92 9*75 5-B 541
8 74 I042S 7.19 7+7
714 94 10245 674 7-07

TV* to 102.95 66V 743
8 91 10740 540 7+4
9 92 105JI0 771 847
69% 95 100.15 644 646
6 97 9X15. 740 6+4
6<* 98 8725 7.93 742
7V* 91 104+0 X95 693
TV* 92 10175 720 7+9
Stk 9* 9223 7. HJ 637

CHTTraB
CorOlK
Cotootk-Patmat
cr Fonder
CM-yamais
Credit Natl
Credit Nan
Creditanstalt
Oai-icM
Danmark
Dontnarfc
Denmark
ECS
EDC
EOF
EOF
EDF.
EEC
EEC
EEC
EEC
EEC
E 1 B
El B
EIB
EIB
E I 8
EH Aouita frig

Eurotom
Euratwn
Euroflma
Euraflma
Flat Fin Trane
Flat F<n Trade
Ford Canada
CZB
Gillette

1 A D B
1 Bm
Italy

K B Iflma
KemlroOv
Mesai Finance
Merrtn Lynch
Merrin Lynch

YM Cur
Mat YW
8.91 9J9
073 041
7.73 744
8+2 »34
8.18 604
741 7+0
8+9 829
8+7 0.79
921 846
011 748
849 616
OB9 024
8+4 034
061 724
9.12 4+4
080 889
068 7.98

012 747
749 7+4
849 077
843 7+3
823 7.98

746 7+4
044 843
BJ3 7JC

Issuer - Can Mot prim

EDF 5* 'to

EEC 4* 73

EIB 4% 9* 921k

BIB 6% 96 1003*

EuralDma 5v* «
Euroflma 6M S
Euroflma ”
Euroflma ** 2
Eurottma 6V* W
Exportftnons 3 «
Finland » "
Finland Sta 91

Finland W *
Ford Motor 6ji

GEC 55 5
Gent Maura Co F** 91

GMAC 90

GMAC 2
1 BM S*“ *1

IndBk Japan 43* 97

Italy 4ta 91

itaty 5* 2
lit Corn 63* 92

Jan Govmt Band stk 96

Kamo! Elec WMU 5** 5
McdonakU «
Montreal City 6H 95

Morgan jp o «
n i B 6 9i

NIB 6» 2NIB 7 «
NIB 95

NOwBrUiawK* 7V% 95

New Zealand , m 8
New Zealand Ttk 90
New Zaolana 5** 91

New Zealand 43* 95
Nippon TOT 53* 93

Nippon TOT 596 96

NOTH LanaesDk *»s 99
Norway 53* «
Norway . i'A 92

Poe Goo 7 94
Penney Je 63* 92
Philip Morris 6V* et

PasttoanU 6V* 91

Pastlpankl 53* 93

PasttoanU 5Vk 94
PostlpankJ 63k 96

PraclO Gamble .6 *1

Praet & Gamble 6ta n
Prod 6 Gamble S3* 93

Quebec Hydra 6ta to
SEK' 6 91

SEK 64% 96

SNCF 49% 93
Sallie Mae 63* 92

Sears 63k *1
Sweden 53k 91
.Sweden 51b tt
Sweden 51* to

HM n HB 43 937
9% « 106% 841 9,19

0% 88 101% 739 528
7% 96 92% 859 7.96

7% 97 91% 849 7.95

76* 94 WV* Ul 730
7% W 93% 537 7.92

8% 90 101% 520 043
8 91 101% 736 >31
8% 93 102% 841 569

VJUk 044 731
93 93% 507 7.99

10 92 106V* 13 939
B* 90 102% 733 506

» 92 779

7ft 91 96 582 741
8 92 nv* 538 512
10% rs W3 9L54 943
7 to 96% 512 734

BFCE 7% 91 94 V, 597 +50
BFCE 7 92 92% 9JB +53
BFCE 7tt 93 91% 938 +64
BFCE 7% 96 89% 940 +65
BFCE 7% 97 88ft 943 +65
BNP 8% 93 96V. 943 +90
CCCE 7% 91 99% 598 +51
CEPME 7% *1 95 5*2 +48
CEPME I8tb 91 1031* 9.13 +56
CEPME 7% 92 93% 9.12 +60
CNCA 10 90 m<* 873 +43
CNCA 111* 90 105% 562 +44
CNCA 71* 91 93% MS +56
CNCA 13V. 91 112% 946 +64
CNCA lift 92 188% 932 +70
CNCA 7ft 94 10% 9.54 +79
CNCA 7ft 96 86% 934 +90
CN E 11% 95 111% 957 +73
CNT 7 91 93% 599 +51

EECOcI
EEC
EEC
EIB

13 *3 1123k
81* 96 93K
91* 94 904k
11V% 90 188

9.19 +49
9+2 +48
92S +43
038 +23

Cr Fonder X/w 103* 91 105%
Cr Fonder X/w 12M92 I13to

Cr Fonder 7V* 94 vita
Cr.Lvon F/P 73* 93 92<*

Cr.Lyonmris 9 91 991*

Cr.Lvonn 83* 92 98'4

Credit Nat TV. n vst*

Credit Natl 73% 92 933*

Credil Natl tvt 93 9Vta

EDF 73* 93 *2fk

EDF 111% 93 188V*

EDF 10 VS 107V.

EDF X/w 183* 95 1031k

SNCF 11V% 93 1093*

SNCF 71* 94 903k
SNCF 73* 96 893%

All Nippon Air
Bk of Tokyo
BkotTbkva
Bk of Tokyo
Bk of Tokyo
Dai-icni
Dai- (chi

Dai-ldil
Datwo
Dkb Asia
Dkb Alia
Full B&T
Full Inti

Ind Bk Jap
tad Bk Jan
IndBk Jap
JapAIrl
Jan Daw Bk
LTCB
LTCB
LTCB
LTCB
LTCB
LTCB
LTCB
Metro Tokyo
Mltsub Finance
Mltsub Rn
Mltsub Tot
Mitsubishi
Mitsui Tit
NCB
NCB
NCB
NCB
NCB
NCB
NCB
Nippon TOT
Nomura Inn
Sanwa Inti Fin
Sumitomo
Sumitomo
Sumitomo
SumitomoBk
Sumitomo
Taivo Kobe
Tokal Asia
Taka I Bank

E 1 B it 91 106ft 562 +»
E 1 B 10% 92 104% 9.19 +49
E 1 BA 7% V3 92% 9.11 +44
E 1 B 7% 93 93 938 +56
E 1 B 10% «J 10SU 930 +56
E 1 B 11% « 112 931 +50
E 1 B 10% 94 104% 940 +65
E 1 B 12% 94 116% 936 +58
E 1 B 12 95 112% 938 +92
E 1 B 7% 96 B*% 931 +56
El B 9% 97 98% 937 +58
Euroflma 7% 91 96% 588 +44
Euraflma 9% 96 98% 934 +62
Euraflma 7% 77 80% 939 +81
IADB 12% 91 112% 9JB +58
IADB 9% vs 101% 941 +71
IADB 10ft 95 104ft 940 +72
IADB 7% 96 87% 972 +76
WartoBk 11% 09 103% 52V +52
world Bk 10ft 90 105% 530 +13
World Bk 11% 90 107% 550 +18
World Bk lift to 1076* 45 +16

Austria 13ft 92 117
Austria 11% 95 189%
Austria 7% 97 8*
Deut Bank. to 92
Deut Bk Fin 9% to 100%
D*1 Bank 7ft 96 6%
DsJ Bank 8% to toft
Haedvd Tr-A 7ft 92 94%
HoachstTu 7ft 94 99%
Haecitst Tr.C 8% 97 93%
K FW 71b 94 90%
Mercedes-Benz 8% 99 98ft
Mercedes 7% TO 92%
Mercedes 71* 93 94%
Shell OH 91b 90 102ft
Unilever 9ft V2 103%
Unilever 8ft 98 to

9.11 +56
9+6 469
945 957
9.19 +16
9.» +41
9+0 987
926 901
883 -KB
927 +51
945 +37
9+5 +70
Bja -a

889 +16
BJ1 +12
841 -KB
948 +48
983 +62

Dolliir Zero tonpoas

8.91 +48
692 +51
947 +51
944 +60

941 +63 World Bk

920 +66 world Bk Jan
941 +53 world Bk
94* +53 WartoBk

+59 World Bk

(21 +54 world Bk

>” ^Sk
, u 4J1

world Bk
•** 4+s VMrldBk
o"es M World Bk

world Bk

7 12 tot
11 92 1073k
in* 93 1073*

12 93 1124k
12V. 94 11434

123% 94 1173k
101% VS HH
73* 97 89V.

9 97 97450
on 16 153k
9 Vi 16 90Vj
93* 16 M3*

9% 97 96%
11 TO 105

lift *0 SO£%
B TO 92ft
*% 96 92%
10% to KOft
12% to 109%
8% 91 97
7% 93 91%
8% 91 96%
8 TO 92ft
76* 91 94%
10ft to 104ft
7% 92 TO%
8 TO 93%
7ft *7 88%
8% 96 91%
8 94 93%
10% 90 104%
11 to 104ft

8 91 96%
7% 93 92%
8 93 93%
8 96 89%
8 97 89%
8% 96 91%
11% 98 106%
7ft TO 92
7% 93 91%
7% 92 *2
7% *4 90%
11 90 105%
lift to 108%
7V* 91 «%
8V* yi 98%

93 93
10% 95 102%
10% 95 103%
7% w 91%
7% 92 92%
11% 92 W*%
10ft 90 104%
7% 91 to
13% 91 110%
7% *2 93%
11% 92 108ft
7% 94 906*
11% 95 108%
7% 91 94%

United Kingdom

9.90 +90
171 +49
673 +37
945 +63
921 +78
678 +50
677 +45
9.11 +71
989 +95
9.10 +66
948 +87
9.14 +67
674 +50
927 +78
9+8 +79
940 +81
980 +62
9+1 +63
630 +45
673 +52
9.13 +68
947 +90
944 +69
944 +89
941 +83
986 +68
671 +45
9+1 +88
94V +86
945 +105
9J5 +100
675 +50
675 +41
9.16 467
698 +51
949 +90
9JB +98
9.92 +102
927 +62
929 +86
929 +7*
677 +52
922 +75
9.10 +69
(2S +83
924 +73
927 +102
942 +961
9.17 +74

1

Abbey Natl
Barclays
Barclays
bp capital
Brit Petra
Brit Tele
British Tel
Brlioil

Get Co
Hoi ltd*

Marks Scene
Midland
no twesl
Natwest

United States

AT6T
Aetna Ufa
Amer Brands
AmerGonl
Betawest
Betcount
Campbell
Campbell
Chewran Cora
CINcarp
Coca-Cola
Colgate*Pal
Connect Mil
Eli Lilly
Emerson
Eauit Ufa
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Mater
Ford Motor
Ford Motor
Fora Motor
Ford Motor
Ford Motor
Ford Motor
GEC
GEC
G E CA

ChicagoExchangeOptions
Figures as of close of trading Friday.

Option 6 price Calls

Gnanm 25 4% r
29% X 1-10 1

29ft X r %
Halm 48 tv 2%
41% 45 f v»

Hflwni 75 0% r
13% X T r
87% u % r
83% ft * 2

Bi% n
HomxBi

s 1

in* 1* r
141* 15 1-14 IS-I4

14% 17% 1-16 %
14% X r W

HMmdfc X U
aw u 0 0k,

43V, 40 JN 4

43% « 1-10 1%
43% 50 0 7-14

IBM 155 X r
174% 160 14% 15%
174% 146 9ft lift
174% no 4W Tft

174% 175 1-16 4%
17M* X 9 2ft

174% ns 5 It*

to Min 45 r 3
47% 50 r t

In Pae 50 4M 4%
54% 59 1-16 tft

54% te %
John J 95 r to
164% 100 4% 5%
1046. IDS B 1

Kerr M 40 S% 6%
46% 45 1% 2%

?.ie r
1 13k

943 +38
9.11 +48
923 +51
924 +61
928 +51
940 +51
987 447
1603 485
1628 +109
1021 +113

926 +85
644 454
920 +100
926 +74
984 +81
980 +60
989 +72
1677 +187
986 +67
926 +65
941 +57
984 +84
697 +54
9.10 +51

1049 +91
637 +60
929 +83
9J3 +91
924 +63
926 +70
989 +67
946 +54
981 +88
920 +91
7JM *34

940 +90
9,97 +130
606 +37
987 +57
922 +77
747 -8

7.76 -25

882 +16
669 +ff
692 +43
947 +68
1025 +68
926 +73
983 +87
1610 +85
976 485
650 +55
949 +45
9.11 +56

YW SPd
Issuer Mat Price Mat Tray

AUB 84 18% 1034 +111
AIO 04 19% 1030 +97
ARCOFIn 93 66% fJI +120
Amex 00 27ft 10.13 +102
Austria Rep 95 47% 9.90 +WO
BP Capital 95 46% taw +132
Campbell 92 65ft 9A4 +92
Caterpillar 92 62% 1009 +1SB
GatanXUor 94 92ft KL54 +179
Oentrust 10 9ft 1032 +167
Connect Mtt 00 27ft 1033 +123
Denmark 91 68ft 931 +04
Denmark 98 34% 1033 +130
EDF « 52 934 +99
Exportfin 94 50% 939 +118
Exxon Cap 04 18% 1X17 +93
FIraffed 05 16% 1071 +145
Florida Fed 95 45% 1055 +M8
GDF 92 67% 932 +51

GDF *4 57 9JO +46
GEC Feb 17 92 66% 9*5 +114

G EC Inti 93 60 939 +116
G E C lldl 94 53% 936 +128
G E C Inti 95 48V* 10.11 +126
GECinfi «6 42% 1034 +130
Geni Mins 13 0ft 930 +69
GMACOv Feba V2 66% 979 -+128

GMAC Ov Octal 92 62% 930 +122
Gulf Oil 93 63ft 974 +123
Hewlett Pac 91 74% 9.15 +79
Mutual Ben 06 15% WTO +141
NIB 94 51% 939 +109
PannevJc 94 53% 1037 +152
Popsfco 94 53% 1004 +128
Philip Morris 94 53% 1009 +128
Prudential 99 32ft 1034 +130
R J Reynolds 92 65ft 932 +132
ILE.K.MOT 94 54 939 +113
&JEJC. Sep to 516* 935 +K»
SBC Fin 97 39% 932 +52
Sears 92 65% 978 +128
Sears Mov27 M 52% 1014 +135
Sears Jui to 34 MM3 +140
Siemens Ex 01 18ft MS +32
Santary 93 57% 1037 +141

Xerox Credit 92 65% 933 +132

Hammersan 6 92 10125
IlcroeuS 6V. 96 9929
Horan Inti Ffn PA 95 10140
Hoescn 7 93 9f48
Koesctl Int.Fln 6Vk 94 9625
Hoogovens 6 92 9940
Hoogewens 61% n 972s
Haogavens 73k 95 10380
IcI Inti 6M V2 9975
Ireland avi n 10075
Ireland Mot BVj to 10725
Ireland >9% 91 10650

Ireland 8 94 mJD
Jvdsk Tel 63k 95 10040
Kioeckiier Humb 69% 96 8625
Lonrtwlntl 7V. 92 10245
Lufthansa 6 96 9520
Lufthansa 61* 16 8600
Masai Finance 7 e» 1002s
Micheiin 73* 90 10525
Midland Bk. an 96 9679
Nat Bk Hunoorv 73* 93 10440
Nal Bk Hungary as* 96 9775
Neste OV 4VS 92 10240
Hard Lb Fin 6 01 9025
Names Komnuraa 90 10025
Norplpe 6 89 10025
NorseaGas 7W 88 10125
Norsk Hydro 63* 89 10029
Norsk Hydro 9 92 10285

O E L E G 61% 95 9940
Oest Donoukraf 8 to 10725
Oslo 83* 90 10240

ADB
AO 8
ADB
A D B Apr
ADB
ADB Apr
ADB Aug
ADB

I ADB
-ADB
ADB

Oslo
Philips Lp Jun
Pk Bankon
Portugal
Rabobank
Rank Xerox
Renault
SC N
SCN
SC N
SDR
SKF
SNCF
SNCF
SNCF
Slot all

Statoil

Statoll

Slaweno
Superfos
Sweden
Sweden
Sweden
Sweden

6 01 9025
4 90 10025
6 89 1002S
74* 88 10125
63* 89 10079
9 92 10285
64% 95 9940
9 W 10725
84* 98 10240
74* 93 T0X15
Bib 92 10425
54* 96 9440
7*. 92 10*40
74k 94 106.10

7Vk 93 10440
8 90 10625
74% 94 18125
7 95 UOjOS
71* 95 10X45
71% 93 HBjOO
74% 89 10248
84% 92 10748
79% 93 18525
i«% *3 18645
an an 10025
54% 93 9650
61* 97 9475
5M> 96 94.15

7 95 10043
8V. 8V 18340
71% W 10650
71* 95 10470
51% 99 9540

Swedish Expan 101* 91 10645
TauemautobaiiN m to 11540
Thyteen 64* 95 10025
Volkswagen 71* 93 10X00
West Lb 53* 98 8925

Moo-European

9 T2 110-90 627
74% 93

DM Straights

r Hi
r TV.

31* 4W
1-16 13*

3H* 321%
r 26V,

r SOW.

17 17h
13 14

S 111%»
s n

lit* r

African Dev Bk
Council Europe
Council Europe
Council Europe
Council Europe
Council Europe
.Council Europe
Council Europe
Council Europe
Council EurJSx
Council Earaae
Council Europe
Council Europe
COWKlI Europe
ECS
E CS
ECS
ECSPP
ECS Jan
EC5MOV
ECS
ECS
ECS
EEC
EEC
E EC Jun
EEC
EEC
EEC
EEC
EEC
EIBPP
E 1 B
E I B
EIB
E IB
EIB
EIB
E I B
ElBApr
E I B Aug
EIB
E I B ISer
E I B2Ser
E I B May
EIB Auo
EIB
E I B Feb23
E 1 B Mar
EIB
E I B Sep
EIB
EIB
El BlSer
EIB2S0T
EIB
EIB
El BNOW
EIB
EIB
EIB
EIB
EIB
El BZAPT
E I B
El B
El B
Euratom
Euroflma
Euroflma
Euroflma
Euraflma
Euraflma
Euroflma
Euraflma
Euroflma
1 ADB
I ADB
I ADB
IADBMOV
I A D B
I ADB
IAOB
IADB
I ADB Alia
IADB Dec
IADB
I A B Jill

IADB Aug
IADB
IADB
Ifc

Bk
Bk
Bk

Supranational

W 80 9785
103* ay 1114a
73* 9T 107.10

10 91 10340
81* 92 10985
V* 92 11X35
9U. 92 11375
81% 93 11045
73* 94 10*29
8 to 10723
an n vbis
61b 96 9X15
74* 97 10640
6>* 96 9475
7V. 09 1(025
7n 89 10225
• 92 10*25
81* 92 18525
84k 92 10525
71% 93 10*25
8U 93 10448
Me 93 10475
51% to 9940
4Ik to 9926
7Vk to 10525
*4% W 99.14

7V% 95 10X50
51* to mono
8 90 10725
7 92 10140
81% 92 10540m 93 10540
7V% 93 10640
94* to 10*75
7 95 10186
61% 97 MOlOO
8 92 10875
sn 93 9773
8k* 93 10600
8 94 10225
94* to 10748
74* VS 10X50
7V% M 10475
61b 97 9840
71k 89 10540
18 89 18740
5V* 90 10075
6 90 10125
74b 90 10640
8kb 90 10225
6%% 91 10125
8 91 10840
101b 91 10580
101b 91 10650
104* 91 18645
81* 92 10525
BV. 92 10650
R% 92 MM4Q
94% 92 HJ775
10 92 10840
71b 93 10675
74* 93 10610
8 93 187.50

8k* 93 10675
7V. 94 10275
7* 94 10775
8 94 10*50
8 to 10740
B(A 94 10685
61% 95 9820
61% 95 W080
54% 96 9225
4V% 96 9540
64% 96 9725
6 97 9673
61% 97 9X55
6k% 97 9525
64* 97 99.10
51b 90 89.15

6 16 8125
74% 93 10525
TVi 90 10615
Hk 90 10X75
HM* 91 10625
71* 92 10625
9 92 10775m 94 10*25
61* 96 9625
64% 97 9740
6V* 10045
93* 89 10775
74* 91 10740
79% 92 10X75
81* 92 10945
V 92 11125
74* 98
8 93
81* 93
8V* 93
71b to
71* 95
6 V* 96
6 97
6 01
6*% 92
6 81
61* 81
64% 88

Maroon Gty an 90
Motorola 8H 92

NS wales Tray 84% *3

Ned Gasulne Tib «
Nersa 9 95

New Zealand 91* to
New Zealand 9W 92
New Zealand 73* 93

Hiflai Motor* TVS 96
O L B X/w 9 8»

cola 73* 96
Parhel Fin 04% iv
Pechlnev 10 90
.PeuMof .

9V. 90
Ptllbra Salomon ' BVb 96
Philip Mono 7<* 89
Philips Inti 9 93 W21%
Portugal 74* 93. 961%

R J Reynolds SH 91

Rabobank 71b 96
SAS 9 95

SDR 74k 93
Sac Pac B4* 98
Sumitomo 846- 92

Sumitomo Fin 9 93

Sumitomo Carp 91* 93
Sweden 6k* V6

U B Norway 9 95

7X4 7A6
605 676
777 828
7JB6 637
823 675
610 773
945 9JG
7.94 697
673 *23
664 68*

' 692 820
'• 743 688
7A4 740
698 6*7
612 940
-606 696
9.16 684
7S> 720
840 841
644 600

. 741 639
649 7JB
686 693
664 615
603 660
658 670
846 687
675 945
654 741
942 941

YW Otr
Mot YM
44J SJt
544 696
5.9S +.«
640 6M
543 653
570 *«
52* *A2
SM
642 624

562 X>3
527 527
526 X48
645 66*
111 6A4
549 Xto
159 5-72

115 621

151 SJfl

525 544
SM Ml
151 03
151 541
170 649
112 111
641 540
147 170
644 6J0
627 648
699 440
133 188
543 103.
149 626:
199 184
*21 679
547 727
523 6251
546 549;
621 131

j

148 173
193 190 I

549 623!
540 138

]

545 448 I

646 645,
167 648
5-59 6231
548 629
180 526
646 529
1M 623
136 S48
521 640
189 179
+12 646
137 548 1

6T2 *42
176 549

I

540 628
1» 643,
527 537
13« 548,
543 542

1

Sweden
Sweden
TRWIBC
Tokva 6i«7 r
uidTech
Walt Disney
WarW Bk
World Bk
world Bk
world Bk
World Bk
world Bk
world Bk

Euromaris
At adance

EarobMrfYI*l*t
Aug. i» 13

uAfcWl-isi.iyt»»w 9M 4,

pg%ltol«^»_»"*J«
r

9M) , U F
ether Nw*r».8

yra*u*or

peaedi*terHn9r5t“^W» «jj
French kwm. lfS3 n,»,Srr* l.TT

BC0.tyr»«9WW U]
5te7yri

id xa 1064
Con. fcS to * era

1147 ixsi
AeilOteTyr*
NX 1 less ton 5 tn

4#4 iM
Ye«.tyr»Ao»*r .M

5107m
Swrc*. Luxw»oaura5T»c* F-enafin

HVpW.vS.Iw
a*""™”*1

craw
t Neos 6 Nns

«*J.J8 48SJ6 XW630 14JI.W

WJ0 x» Fax ton
invert. _ _ MUM 13L3#

pS* 69X80 13940 J-"»» **
r^i 1.17*38 61640 4358.W 144648

TreasuryBonds

cedei egrecfcwr

1 nms s Nn*

StratohM S292.J0 92«*0
Comtrmri fllftl®

I-WW
FRNl MU » 143920 1X93540 34to^|9

ECP 151*30 154.40 X71JJ0 UL. •

Tstol 1143320 1143640 *X575!0 1X569.10

Sourer: Eurocteor. Ced*+.

1 Bk 7% 89 10040
1 Bk 5ft to mis
1 Bk 7% 90 10635
1 Bk 7% to 10579
IBkAug 8 to 107.15

1 Bk ID to 11130
1 Bk Pp 6 to 10130
l Bk pp 7% 91 10535
1 Bk 7ft to 10635
1 Bk 7ft 91 10739
1 Bk 9% to 11050
1 Bk 10 to 11175
1 Bk 10% to 11630
IBh Pp 5ft 92 9025
1 Bk Pp 6ft 92 10130
1 Bk Pp eft 92 10175
1 Bk Pp 6ft V2 W3A5
IBkPp TV. 92 10430
1 Bk 7ft 92 10738
1 Bk 8% 92 10875
1 Bk 8% 92 11035
1 Bk 9 92 11125
1 Bk 9% TO U4JJ0
1 Bk 5ft TO *075
1 Bk Pp 5ft 93 *830
1 Bk 71* *3 10535
[Bk 7% 93 18535
1 Bk Dee 8 « 104.1E
IBk Nov 7ft 94 105.10

1 Bk Feb B to moo
IBk 8% 94 TOOTS
IBk 6% 95 9840
IBkAug 7 95 W1JS
IBk Jan 7% to 10145
IBk 7% to M2J5
IBk 7ft 95 10435
IBk 5% to *330
IBk 6 96 9475
IBk 5% 97 tut
IBk 6% 97 *735
IBk Mar *% 16 8535

8.96 921
643 722
110 823
620 820
647 722
154 729
168 746
640 162
646 644
*94 725
747 640
447 *99
623 723
625 74*
740 744
740 821
647 741
725 747
724 840
106 193
*26 117
626 7.13

176 *68
*49 725
524 525
117 744
621 640
646 724
136 7.14

642 7.14

823 9.13

622 189
647 187
540 726
547 540
154 744
747 742
822 9.11

7J2 749
628 7.16,

178 643
446 726
428 928
191 541
151 192'
£97 7JO
745 821
106 142
542 741
833 9.92

131 936
852 1025
699 744
673 7.75

644 730
744 8JQ
728 941
-622 749
649 720
64+ 744
646 739
625 746
648 721
172 731
167 748
642 738
139 643
627 643
634 110
627 *29
*76 634
626 623
627 641
641 643
*48 641
197 117
aa 728
623 741
116 7JJ7

624 733
140 935
623 749
197 828
641 7.18

651 626
623 634
143 625
544 945
534 744
645 647
349 731
113 849
642 731
642 747
143 739
*50 739
632 743
111 7.18

198 156
199 644
731 625
IXO. 648
426 591
430 112
433 632
541 747
533 524
438 745
540 745
531 747
114 894
167 534
154 177
538 IM
160 741
521 837
173 MS
114 *JH
541 547
549 636
546 637
546 151
103 643
185 741
199 747
542 721
188 745
113 833
641 533
115 183
648 649
635 7.U
637 740
628 745
644 741
633 747
626 6*1
627 641
682 7JI1

629 747
640 73*
645 114
180 133
1P6 *30
164 643
731 733

Victoria P A 8% to 101% 837 873 31.739
Walt Dtsoev Bft to H04* 840 15-8.90
Walt Disney 9% W 100% U9 9JBT 31.3.91
WOrld Bk 9% 92 103 .

World Bk 8ft 93 Wl 840 834
Wtortd Bk TVS 94 *5% 833

8% 95 ion* Ml 847
world Bk • 7ft 97 w% 835 806
WartoBk 6% 01 85V. 875 806 153-17

Close
BM Ask

09 urn 99 tun
99 if/32 99 Tins

983602 99
99 not 99wp
77 ith 97 *03

99 102 99 lot

102 wot 102 hoi
99 • 99 in*

si
WflLrOgO

Yield yield

7.76 7SI
842 745
8.19 B45
823 B.16

837 829
827 838
944 834
8.97 825

Ubor fi3l«i Ivf. SI

l-aieat* y.noat* 6-raeatk

03. f 6 13/16 71/16 TS'le

Deutsche mark 3 13' 1* Jib 16 4U

Pound sterling no.
CB

French franc 7 15/16 87. 16 ¥

ECU T 37 14V 7 5/16 7*j

Yen 311.16 41/16 4 3'lft

Source- Morpon Guoronrr. Lieroa Bona-

Reuters.

Yea Straights
7ft 94 107ft

A1 DC 6 96 99%
Allied Cora Aft to 102%
Allied Signal 6ft TO KUV*

5% 93 101

Austr Control 5ft to 101%
Austr Control 5 93 9«ft

5% to 100%
Austria 7 95 105ft

Austria A 5ft 96 96%
BPCE 5ft 96 97%
Bardays overs • 96 991*
Belgium M 4% H 92ft

Bpcd Finance 6 93 100ft

British Petrol - 7 92 105%
CAECL 5% to *6
CNCA 4ft 92 *3%
CNCA 5% 94 95%-
CNT 4% 92 94ft

CNT 61* 92 HOT*
CNT 5% to 93ft

Can Natl RoOw 6% 96 103%
Canada 6% 91 182%
Canada 4ft 92 95%
Canada -5ft 93 100%
Canadian PacK 6ft 96 103%
Chubu Electric 4ft 97 90ft

Coca Cota 5ft 96 97%
Council Europe 5 92 97ft

Council Europe 3ft 94 95%
Council Europe * 96 100%
Gr.Lvnrmats 5 92 to
Credit Fancier 6% 96 EOT*
Credit Natl Sib
Denmark Feb -Mb
Denmark Jan Mb
Denmark 6+*
Denmark MM Bk 7
Denmark 51%
Denmark 61%
DowChem 7
EC5 Mb
EDF SM
EDF Mb
EDF 61b

51b 92 981b
51k 92 MRk
Mb 92 991%
6V> 12 1041b

7 92 MM*
51* 93 1001%

61% 96 102
7 to MM*
51% 91 108
SM 91 101V*
Sib to vsifc

61b 95 10Mb

546 687
113 60S
646 639
546 *53
166 542
537 544
UL
142 549
111 646
*48 181
*06 537
111 646
195 449
543 196
530 661
1ST 534
540 166
547 137
549 142
539 445
191 S3S
548 129
117 545

‘548 659
S3* 562
625 635
648 126
112 190
157 112
623 148
548 1V9
530 110
112 635
538 530
540 118
116 1U
161 648
538 669
57S 544
687 635
153 182
537 537
536 548
191 535
647 637

WMlStreetReview

NYSE Most Actives

Htafi Lew Last dm*.

AMEX Most Actives

231b 211%
3SH 331%
1751% 17tn%
6«k Sib-
il* 71b
12 IM*
391* 37%
651% 40
MTU. as
47 421b
IM 141*

«
1KM 981%
991% 96k*
511* 491*
III* 291*
471% 44k*
60 561b
641b 57
441* 411%
51* 4Mb
naib mot*
581% ssn
841b 901*
51V* 451%

211% — 1%
34U
17A> +llb
651b +11%
a + ib
12
31 -1%
42 +11*
371% +11%
47 +11*
15V. +«
171% — lb
103 +3
99 +11*
51 — V.

311b + 1b
46% +%
59% +%
62% +8
43% + %
501% + U
1111b +7%a — n
92 -1%
46% —1%

HM Low Last

Aft
26%

4%
24%
17%

r.-
1

. 7% 3ft

W am
43ft

34%

1%
1ft
28%

15%
10
26%

18% 171b
47% 46%
35% 27
101b W
21 JP*23% 22

38 £m 7%
14V* 12V*

*3*

25% + %

sa :s
1s +%
10% +2%
2Mb + %

s% w* p*
10Vk

r

S-*
261k + %
13 + »%

9% — %
19U — %
7V* + lb
13% —1b
34% +1%
n% — %

M-
m

NYSE Diaries AMEX Diaries

Adwancsd
Declined *

Unchanged
Toni Issues
New Htohs
New Lows

This Wfc Last wk

1008 1291
942 782
253 509
2204 2202
266 421
Si 56

Adeemed
Declined
Unchanged
Total issues
Now Highs
New Laws

This Wk Last Wk

146 150
1825 raw
72 117
49 52

Listing above dose not'indude floating rale I uv
nutna or convertibles .

- I UT
Coupon, price andyieldorawONresaedInper*
coat.
Ear doilar-deitonilnuled toeuee. 8ad/Trsy Is
differential between ytaWtomuturttyofbond Total for week
and vMd an U£ Treasury's issues with the Week 000
some mahirfty. ekprae—d In basispoints. Year ago
Pricesand yieldsora all ona bid boats. TWo years ago
Pp: pi-lwie placement. Jan I la date
WAw. with warrants. 1986 to date
X/w: e> wonunis. IM to dole

.

NYSE Sales

AMEX Sales

Total tor weak
Week ago
Yearm
Jan 1 la date
1986 to data

62350000
72360000
iMiinann

X2473S0*
1326780880

rWestl_B

Fixed Income and Equities Trading -

for dealing prices call:

DQBMldorf

Luxembourg

Hong Kong

WestdButscho Landesbank, Head Office, P.O. Box 1128. 4000 Dusseldarf 1

International Bond Trading and Sales: Telephone (211) 8 26 31 22/8 26 3741
Telex 8 581 881/8 581 882

Westdeutsche Landesbank, 41, Moorgate. London EC2R 6AE/UK
Telephone (1) 638 6141, Telex 887 984

WestLB International SA, 32-34, boulevard Grande-Duchesse Charlotte

Luxembourg, Telephone (352} 44741-43, Telex 16 78

Westdeutsche Landesbank, BA Tower, 36 th Floor, 12- Harcourt Road
Hong Kong, Telephone (5) 8 42 02 88. Telex 75142 HX

One of the leading Marketmakers5,5 WestLB
Westdeutsche Landesbank

DM Zero Coupons

Issuer Mat Price
YW
Mat

Austria 95 12000 na-
Austria 00 117410 no.
Commerebk 95 6035 671
Carnmenbonk 00 4130 7.18

EuraDmSacC 96 5850 736
Euro Dm Sec A 01 3835 732
Euro Dm Sec B 06 2850 732
Euro Dm Sec D 06 2475 778
Euro Dm Sec D 21 745 7.94

Euro-Dm A 06 2850 734
EvTO-Dm A 11 1640 737
Euro-Dm D 11 1460 730
Euro-Ora 16 KLSS IUL
Euro-OmB 16 1X59 XI*
Euro-Ora C 16 W2S 838
Euro-Dm D 26 533 779
Federal Sec 07 2225 >37
intercontl 00 3875 774
World Bk u 1330 734

The Global
Newspaper.

ECU Straights

Aegon 7ft H 92% 849 731
Aerospatiale 7ft *2 96ft 833 T.«
Ail Nippon Air 9 95 181% 878 8*0
BFCE to* 92 185V. 836 936
BFCE 8ft 93 100 131 852
BFCE «* 95 105% 838 9J9
BNP 7% n Mb 041 737
BNP 7% 93 97ft 843 839
BNP t% 95 101% 854 71
CCCE 7ft 92 97% 836 746

i
CCF 91* 95 TOE* 876 938
CN A 7ft 9S 92% 837 734

. C N T Tro A

\

9ft 92 185% 836 937
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BUSINESS ROUNDUP
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Issuer Amount
(millions) Mat.

Coup.

% Price

Price

«»d Terms
week

JWAUNG RATE Non*
Canvas

19Q-)

GvasJV
$200 -

1992 023

100.70

too

— Owr tf-mootfi tiler. NoncrfoU*. (W 0.I0X,

— tw tmoorth Her. NonariloUe. Fees fl.UK. IW»
Mm $100,000 .

omartTwo
$50 1992 oat 1 00.10 ‘ -r— Over &mer*> liber. NemfobJ*. Fms Dmhwo.

tons $23X000 .

HXHJ-COUPON

Austria

Belgium
$400 1992 916

101%
101%

9975 NoncoInfaU. Few 1HX.

Caisse d’Aide 6
FEquipemetrt des

Colledivh4$ Locales

$150 1995 9% 101% 98-50 Nonaritofaie. fW2X.

Coca Cola Enterprises $150 1992

~

8X 101% 9858 Nonurittria.Fml$fc%.
Panasonic Capital $300 1992 9 101% 9975 Nwwritobte, fw INK.
SBC finance

$125 1989 8 101 99.95 Nonooflobto. fMs UWt
General Telephone
Electric Finance

ECU 50 1992 8 101% 99.13 IMflcoDobta. Fees 1*%.

Pepsico ECU 100 1990 7H 101% 99.63 N«ieaflcri*». Fms 1*36.

Nordic Investment
Bank

CSlOO 1990 10 101.15 98.15 Narrate Ft** 1 KX.

DG Bank Rnance AwSSO 1990 13V 101% 101.00 Nonadcriri*.

Ford Motor Credit Aw$75 1991 13K 101% 100.00 NcxmAafato. Few 1MX
Lives VM

>
Au*$ 167 1995 816 Tom — NoneaBabla. Few UWL. RadempMn amount at maturity, in

US. dolor*, w# be Mad ta the ewhanga rotes of staffing

Md Condon end Aiatrsfios dollars vs US. dolor.

Oesterreichische

Vdksbanken
Aw$50 1990 1334 101% 100.05 Noncofloble. Few 1 VW6.

Gedt Lyonnais

Canada
NZS 60 1990 17% 101% 99.63 Noneofioble. Fees 1 VHL.

National Westminster
Australia Bank

NZ$60 1990 17% 101% 99.63 NoncoHobla- Few 1 #%.

EOUUY-UNKB)

Asahi Glass $200 1992 open 100 9R5Q Coupon mdknedet 3J6. NonoeAobie. Each S%000 note nidi

one viarroM eKerasabte into company'srinn ot en expect-

ed DNK premium. Fees 2KX Terms to be set Aug. 24.

Ishihara Sangyo
Kaisha

$50 1992 open 100 9&50 Coupon imfioosed at 314%. Noncofloble. Each S5J00 note

apeoedSHfipremium. Fees24% Terms to be set Aug. 2d.

MCA $300 2002 5% 100 101.50 Cofiefole at U&85 *nl990L Convertible at S69H per shorn, a
17J325* premium Fees 7K% -

Mitsubishi Coble
Industries

$100 1992 open 100 9750 Coupon mduxried at 314% NoncdUrie. Each SSbOO note

with one warrant eimdiotrfs (rrto company's shares or on
expected premium. Fees 214% Terms to be «et Aug. 25.

Nippon Cdnco $60 1992 open 100 97.50 Gwpon minted at 3K% Noncofloble. Each SSflOO note

with one worm* nerdsoririe into company'! stores <e an
eqteaed 2W% premium. Fees 2K% Terms to be set Aug. 27 .

Nippon Denko $70 1992 open 100 98J50 Coupon mdoeeed at 314% Noncofloble. Each $5,000 note

with one warns* exercisable into company’s shoes ct at
expected 2MX premium. Fees 214% Terms to be set Aug. 28.

f Sanyo-Kokusaku Pulp $130 1992 open 100 97JO Coupon indicated at 3M% NonarilobJs. Each $5^000 note

with one warrant eserdsdble into company’s shores at en
spected 2Mfi premiuru Fees 2tt% Terms to be sat Aug. 34.

Shimano Industrial $50 1992 open 100 97JO Coupon inrlineorl at 3M% Noncdtable. Each $5,000 note

with one wtsiont eneuiiubte into company’s shares re an
expnetad 2*Ht premium. Fees 2JS% Terms to be sat Aug.26

Taisho Marine & Fire

Insurance

$200 1992 3% 100 — Noncofloble. Eodi $57)00note with one wesrart exercbable

into company's shores at 1,200 yen per shore end at 14940
yen per dollar. Fees 214%

Yamaha Motor $100 1992 open 100
.
— Coupon indicated at 3K% Nonrariloble.. Each $5,000 note

with one warrant exardsafaie into company's shares a] an
euptOod 2J496 premium. Fees 2J4% Terms to be eet Abb. 28L

Yasudo Trust &
Banking

$100 2002 1% 100 100.00 Convertible at 1629 yen par share and at 144.65 yen per

dolor, Fees 254%

Markt & Techm’k

Finance

DM 30 1994 6% 142 — Noncofloble. Each 5,000-modc note with 2 warrants exerris-

atria at800 maria per sieve, a 2954% prenram. info a total a#

_ ?jharetof htofct ATecMk AG. Feee 2K%
- -r

Don’tFight, Flee: Takeover Targets Switch States

By Mark Potts
JKjshuignm Pm Service

WASHINGTON —With the Financier T.

Boone Pickens hot on its trail. Singer Co. has

moved its corporate headquarters from Con*

necticot to New Jersey in an apparent effort

10 thwart his takeover advances.

Singer, a maker of nrilitaiy electronics

equipment, shifted about 20 top corporate

officials to Monivale, New Jersey, from

Stamford, Connecticut, earlier this week.

Otber executives and clerical personnel re*

TTmjn^ in Stamford, which is about 40 miles

{65 kilometers) from Mootvale.

The move appears to be in keepingwith the

latest fad in takeover defenses: using favor-

able state takeover laws to evade an unwant-

ed suitor.

In previous cases, companies have per-

suaded their home states to change the laws

in their favor. Singer simply switched states.

Singer officials would not say that the

sudden, unannounced, move was prompted

by Mr. Pickens's interest in the company.

“You have to draw your own conclusions,”

said Thomas EHiotC a Singer spokesman.

“We moved our principal executive offices

here so we could take advantage of all the

New Jersey corporate laws," he said. Mr.
Elliott that it now takes him an hour

rather than 20 minutes to commute to work.

Mr. Pickens said earlier this month that his

Mesa l imited Partnership owned 4.4 percent

of Smgrr and wanted to buy as much as 15

percent of the company. He was not available

last week Tor comment.
New Jersey has one of the toughest take-

over laws in the nation. For companies that

An analyst said that the
¥

cost of a move is likely to

be far cheaper than

mounting a full-scale

takeover defense, which

can cost millions.

are incorporated in the state and have head-

quarters there, the law prevents takeovers

from going into effect for five yean without
approval from the board of the company
bang taken over.

“New Jersey does have a very firm take-

over law for companies that are chartered

and headquartered in New Jersey, and Singer
is now both," said Phillip Brannon, an ana-
lyst at Merrill Lynch & Co. Singer has been
incorporated in New Jersey since 1873.

Mr. Brannon said Singer’s move could

start a trend for companies that arc incorpo-

rated in the handful of states, including New
York and Indiana, that have takeover laws

like New Jersey's.

The cost of a move, he said, is likely to be

far dicaper than mounting a full-scale take-

over defense, which can cost millions. "This

business ofjust moving a few of your officers

10 a state that is responsive and wants to

protea its companies" will “offer good de-

fense at a lower cost," he said.

However, Vincent DiBlast, a New York
attorney who specializes in takeover law. said

it was unlikely that corporate moves would

become a regular takeover defense because

most have major investments in headquarters

facilities and personnel bases is the states in

which they have their headquarters.

He said it was more likely that companies

would lobby their state legislators for better

takeover protection.

It is not dear how many companies would

be able to take advantage of the tactic pio-

neered by Singer. Most major American com-
panies are incorporated in Delaware, regard-

less of their headquarters location, and would
have to secure approval from stockholders to

switch their incorporation.

Delaware laws are considered favorable to

corporate managements, although they do
not protect against takeovers as well as those

of New Jersey, New York and other states.

Nomura Plans No U.K. Stock Upsets
Semen

LONDON — Nomura Securi-

ties Co. LuL, the Japanese securi-

ties unit will debut Monday as

a trader in British stocks, says ithas

no intention of using its financial

muscle to seize market share.

Tony White, who heads Nomu-
ra’s ream of market-makers, said,

“Our approach will be to increase

the size of the epfc* rather than take

a bigger share of it"

Nomura, the world's biggest se-
curities house, is likely to be a net
buyer of shares, especially for its

Japanese diems. “The majority of
the 10 shares we have chosen to
Stan with are of interest to Japa-
nese investors,” Mr. White said.

Those stocks include blue-chip
companies privatized by the gov-
ernment, such as British Gas PLC
and British Telecommunications
PLC as well as such diverse equi-

Robins Files MergerPlan
Remen

RICHMOND, Virginia— A.H. Robins Co, maker of the contro-

versial Daikon Shield contraceptive device, said Sunday that it had
filed a reorganization plan to emerge from two years of bankruptcy.

It said that the plan, filed Friday in a UA bankruptcy court,

included the creation of two independent trusts providing about $2
billion “to administer and settle all valid Daikon Shield claims."

In August 1985, the company filed for protection under Chapter 1

1

of the U.S. bankruptcy code after hundreds of thousands of women
filed claims alleging that the Daikon Shield device had caused

problems ranging from sterility and miscarriage to death.

One of the trusts wi11 cover settlement of claims by women who
used the Daikon Shield and the second will settle all other debts,

including those to the Internal Revenue Service. The trusts will be
financed through an initial S500 million cash payment, with the rest of

the money to be paid over a seven-year period, it said.

The plan involves a preposed merger agreement with Rorer Group
Inc., a Pennsylvania-based drug company that will guarantee the plan

along with Morgan Guaranty Trust Co. of New York and Philadel-

phia National Bank. The plan is subject to approval by the sharehold-

ers of both companies and by thecourt A hearing is scheduled Nov. 5.

ties as Allied-Lyons PLC and Reu-
ters Holdings PLC.
Mr. White said he also planned

to start trading in European equi-

ties in London. “We will be starting

with French and German stocks in

due course," he said.

At £24 billion ($39.1 billion),

Nomura's market capitalization ex-

ceeds that of the top four British

clearing banks combined. Some
brokerages fear that this mountain
of cash will give Nomura the ability

to sustain heavy losses while it un-

dercuts rivals.

“This would not be in our inter-

est,” Mr. White said “Our aim is to

build up London's stature as a

global financial center.”

Traders believe that Nomura will

be constrained by market realities.

A leading banking analyst said

that Nomura was handicapped by
its research and sales teams, which
are headed by Japanese.

“They haven’t got enough U.K.
market savvy," said the analyst,

who asked not to be namrd- “Ibis
is a structural drawback that sur-

faced in New York, where Nomura
Has had a hard time being competi-
tive.''

Market-making almost rounds
off Nomura's presence in London.
It became a member of the stock

exchange in March 1986 and began
banking operations there the fol-

lowing November.

Gruppo Ferruzzi

Denies Big Rise in

Montedison Stake
Reuter*

RAVENNA, Italy — Gruppo
Femnzi has effectively denied Ital-

ian press reports that it had raised

its stake in chemicals group Monte-
dison SpA to around 45 percent.

The agribusiness conglomerate

said in a statement that as of Satur-

day, “percentage variations” in (he

numbers of Montedison shares

held by Ferruzzi wen: not large

enough towarrant any report to the

bourse regulatory pane).

Share purchases involtring 2 per-

cent or moreof a listed company’s
capital must be reported to the

panel within 30 days of the last

monthly bourse settlement. Bruno
Pazzi, a panel member, said Friday

that the panel’s data showed that as

oT July 31, Ferruzzi held around 40
percent of Montedison.

Ferruzzi bought a 22 percent

stake in Montedison last year,

making it the single largest share-

holder in the Milan-based multina-

tional group. It later said it had
increased its stake to 40 percent,

giving it effective control of the

company.
Montedison has declined to

comment on the latest reports.

Montedison's ordinary shares

dosed in Milan on Friday at 2J09
lire, against 2,198 at Thursday’s

dose.

Investors Sue

Philips to

Block Offer

For U.S. Unit
Reuters

NEWYORK —Shareholders of

North American Philips Corp.

havc filed a lawsuit to block a $609

million tender offer by Philips NV
Tor the 42 percent that the Dutch

parent company does not already

own.
The suit, filed Friday in the Del-

aware State chancery court, charges

that the offer is inadequate and
unfair. The electronics giant has

said it would pay S50 b cash for

each of the 12 million North Amer-
ican Philips shares held by private

investors.

Philips, based in Eindhoven in

the Netherlands, has a 58 percent

stake in the New York-based com-
pany. It said last wade that it want-

ed to control all or North American
Philips so that it could better coor-

dinate its worldwide marketing

strategy and react more swiftly to

Japanese competitors.

North American Philips's stock

fell 25 cents to close at SS3.875

Friday m trading on the New York
Stock Exchange. Bui the share

price was still well above its level of

S42 before the offer was announced
Aug. 17.

Analysts said that the American
company's management might ask

the parent to raise its bid to as

much as $55 dollars a share.

Philips announced separately on
Friday that its tender offer, man-
aged by Goldman, Sachs & Co.,

bad begun. The offer is scheduled

to expire at midnight Sept. 18 un-

less extended.

North American Philips, which
mokes televisions and ocher elec-

tronic products under the Nordco,
Magnavox. Philco and Syivama
names, said last week that its board

had appointed a committee of out-

side directors to review the bid.

Philips reported net profit of

1.02 billion guilders (S494.8 mil-

lion) for 1986 on revenue of 55

billion guilders.

North American Philips's profit

declined almost 16 percent last year

to $68.5 million on sales of $4J
billion.
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EUROBONDS: Dollar Issues Show Fighting Spirit

.-A „

48 j

(Continued from firat finance page)

high-grade, five-year bonds from

10-year issues to decrease risk, and
if possible to improve credit quality

and yield.

Bond managers said that the rel-

atively attractive yields on last

week's offerings were prompting

investors to swap oat of more-ex-

pensive US. Treasury issues, which

traditionally offer higher quality

and liquidity, and oat of any Iowa-
yielding Eurodollar hoods in the

secondary market issued bv the

same borrowers.

“You can’t get away with dobg

an issue based on secondary levels

for anybody," said the syndication

manager at the large U.S. commer-

cial bank. The yield has to be high-

er to attract investors, he argued,

noting that secondary-market

yields for triple-A supranational

borrowers are 35 to 45 basis pobts

over those of comparable U.S.

Treasuries for five-year issues and

55 to 65 basis points over for com-

parable 10-year offerings.

Most syndication managers fol-

lowed this advice, but attractive

yields weren't a panacea. Several

V bond managers pointed to the $300

million, five-year issue for Pana-

sonic Capital Corp. as a symbol of

the market’s lack of widespread de-

mand. The issue had rarity value,

bring the first dollar-straight issue

for a unit of Matsushita Electric

Industrial Co., as well as carrying a
iriple-A rating and a spread of 68
basis points over Treasuries- It end-

ed the week tradings* orjust inside

break-even levels for underwriters.

“I dunk it has something to do
with the fact that the Japanese are

not buying dollar Eurobonds in a
big way,” said the band manager at
die U.S. commercial hank. “It's a

sign that themarket isjust not wide

open." Initially, the lead manager,
Nomura, estimated that only about

24 percent of its allotment had
been sold to Japanese investors,

although by Friday that had risen

to 40 percent.

Another large issue was the long-

awaited $400 million offering for

Belgium, which the borrower was
intending to swap for floating-rate

debt to repay an existing floating-

rate note. Belgium's swap target for

funds at about 25 basis points un-

der the London interbank offered

rate, or Libor, suggested a spread

over five-year Treasuries of about

60 basis points.

Instead, the issue, won by Credit

Suisse First Boston, came at a pre-

mium of 70 basis points, made pos-

sible by an attractive swap provid-

ed by American Insurance Group,

an insurance company expanding

into the swaps business. However,

the $100,000 denominations that

Belgium uses to discouragetax eva-

sion by its citizens again limited

retail demand generally, and the

bonds sold slowly, ending the week
just outside profitable levels.

Unencumbered by such restric-

tions, Austria’s $200 million five-

year offering generated more de-

mand, helped by the fact that this

rare, triple-A borrower has tradi-

tionally issued dollar bonds with at

least 10-year maturities. The issue,

launched at 55 basis prints over

Treasuries, ended the week strad-

dling or just inride profit-making

levels.

Dealers also reported demand
for the five-year issue from Coca-
Cola Enterprises, the bottling com-
pany, launched at 58 basis points

over Treasuries. The amount was
increased to $150 million from
$100 million, although this greater

supply and die dollar's plunge
Tuesday undercut the price.

The two other dollar issues, for a

Freud) public finance agency and
for a subsidiary of Swiss Bank
Corp., met sharply divergent fates.

The Swiss Bank Corp. offering, for

only two years, was sold solely by
the parent bank and as usual found

its way into the hands of Swiss

investors, being increased to S125

million from $100 trillion.

The agency. Caisse d’Aide i TE-

quipemeat des Coflectivit&s Lo-

cales, found the eight-year maturity

a handicap on its $150 xmllion of-

fering, and the bonds finished the

week well outride profit-making

levels.

AMEX: Silent on Loss of Contract
, _ . . , - ,

- \ conclusion you can draw from that
(Continued from firrt finrace P*ge)

*^ Expras , Hole

rate On why the switch had been

*

made. The department confirmed

the change Fnday after it was re-

ported in The Indianapolis Star.

Mr. Saverino added that the deci-

sion did not reflect dissatisfaction

with his company’s performance.

“In our case we were there for 40

years." he said. “I assume we had

the ability to perform."

But a source dose to Merchants

National, who asked not to be iden-

tified, said, “Obviously, if the Pentar

complacent/

Otto Nicholas Frenzd 3d, Mer-

chant’s rhairman. srid be thought

that his bank would now control 60

percent to 70 percent of the toXctaiy

banking facilities worldwide.

American Express, until now the

largest purveyor of military banking

services overseas, win still manage

roughly 60 military bank branches

saving 100,000 mfliteiy personnel

in the Pacific, Britain, Iceland, Pan-

ama, and the Indian Ocean island ofUlied, said, “Obviously, u me ratia.- pma, and me roman ucean siana oi

goa goes from a Goliath in financial Diego Garcia, Mr- Saverino said

banking services to a smaD untested fhe division is part of American——.— tw, *Jv ML-faest. the Express’s international bank.

tie added that American Express

also recently lost its management
contract covering mili tary bank

brandies in Japan and Okinawa to

the National Bank of Fat Sam

Houston, San Antoaio.

The financial services company

has operated overseas bank

branches for American service per-
. -V -*—— indT W/TtVi

company out in the Midwest, the

Lebanon Suspends

AgeUX Fronct-Prvste

BEIRUT — Lebanon's central

bank suspended foreign-exchange

trading cm Saturday as the Leba-

upTc°5»pa*d deposits, sdling travelogs checks to

aswuB<-wr»i--»
0
°Uc«nttal hank did notsayhow currency, and acting as the nrili-

long trading would be suspended. tary s pa a&mL

OPEC:
Discipline Urged
(Continued from firat finance page)

Kuwaiti oil is being stored rather

than sold in the mariceL

OPEC sources also report wor-
ries that political tension between
Saudi Arabia and Iran might com-

plicate efforts to arrange an agree-

ment by the carteL

But analysts such as Mr. Nicol of

Smith New Court said that fears of

a repeat of last summer’s price

crash would keep all 13 OPEC
members in line.

Sanford Margoshes, an analyst

at Shearson Lehman Brothers in

New York, agreed, saying that car-

tel members led by Saudi Arabia

would pull back on production if

the market turns much softer.

OPEC and Saudi Arabia want to

maintain the fixed OPEC average

price at $18, he said.

The Gulf crisis remains an unset-

tling factor. Even if output in the

Gulf were shut down, the 5 to 6

million barrels daily that would be

lost could be made up as other

producers boosted output and re-

finers drew on substantial stocks.

UtenrioD rises again, oil compa-

nies may want to rebuild stocks.

Much of the increase in recent

weeks in OPEC output has been

fminded to stockpiles.

DOW:
Signposts Blur
(Continued from (fast finance page)

in Chicago, drew a comparison be-

tween the United Slates of the

1980s and ihe 1890s.

Now, he wrote, the American se-

curities markets draw much of their

strength from Japanese investing;

back then, the British were the

dominant foreign investors. When
the British called in their chips dur-

ing the 1890s for a variety of eco-

nomic reasons, Wall Street suffered

terrible bear markets.

Mr. Hale raised the disquieting

possibility that history might re-

peat itself if the Japanese were to

decide to keep their money at

home.

What will determine whether the

Japanese and other foreign inves-

tors support American stocks? Just

about everyone points to the dollar.

“The dollar is just pivotal," said

Mr. Johnson of First Albany. “The
dollar is going to deride where all

that worldwide liquidity will even-

tually go.
"

Foreign investors are loath to

invest in American stocks or bonds
during a time when the dollar is

volatile. On Tuesday, when the dol-

lar plummeted, the Dow dropped
more than 45 poims as foreign in-

vestors stampeded to the exits.

The dollar has since settled ner-

vously, at the 142 yen level. “If we
have much further weakness, for-

eign investors would tend to aban-

don the stock market: the memo-
ries Of losing their shirts is so

fresh," Mr. Johnson said.

He was referring to the losses

incurred by many foreign investors

in April and May, when the dollar

fell to around 138 yen and forced

the Dow bio a trading range of

2J100 to 2,400, its only rail blemish

all year. The dollar subsequently

recovered to about 150 yen, and its

stability drew foreign investors,

particularly the Japanese, back into

the American stock market.

“If foreign investors don’t think

they are going to lose their shirts in

dollar-denominated securities,

then funds are going to continue to

flow to our markets and everything

will be fine," Mr. Johnson predict-

ed "There is sort of an innate con-

fidence in our system, political and
economic."
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TwentyAmericans in Amsterdam?

n oday, August 24th, the European

Options Exchange launches an option on

the U.S. StockindexXML The first US. index

to be traded outside the U.S.A.

This index. Major Market Index, is

composed out of the stocks of twenty U.S. blue

chips such as IBM, AT& T, General Motors etc.

The index has proved to be an extremely good

reflection of the general performance of

the U.S. market. Since 1983 XMI-opdons are

succesfully traded on the American Stock

Exchange (AMEX) in New York with an

average daily turnover of 75.000 contracts.

The XMI contract traded on the EOE is

fungible with the contract traded on the

AMEX, In total a market ofmore than ten

hours is created, starting each business day at

12.00 p.m. in .Amsterdam and at 10.15 p.rn.

Amsterdam time.

On the EOE, European investors

are now able to trade directly in an option

accurately reflecting the U.S. market.

Never was Wall Street so near at hand.
sen(, me funher informil[jon gbollI XMI-oprions.

->sn

American Stock Exchange
Name: (m/f)

Address:

City: — Postal code:

Eurqpean Options Exchange

-4

1

Optiebeurs N.V., Postbus 19164, 1000 GD .Amsterdam,The Nether-

I lands,Telex 14501, Telefax f.20l 236659

I 1
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WJ^ucBaai services industry
/Jtora’s capital maiteis ndU be

subsiantjafly," ^
Caul Kyoo, senior executive vice

RSMfSftS
gurnt KtomJbi group. As a result,
**? sa^» pJans to become
more involvedm financial services.
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l«aefit from the yen’s rise, the
United States is increasing the
Wessons on them to raise their own

,« American officials have forced
Taiwan to accept a 23 percent an-
preoation of the Taiwan dbSr
aace wdy last year, whae the
aoutn Korean won has risen 7 per-
cent so far in 1987. Bui these in-

.

creases are slight against compared
with that of the yen, so almost all
countries still find it cheaper to
import from Taiwan thanirom Ja-
pan.

American officials want the Tai-
wanese and Korean currencies to
appreciate because they fear that

- —jq-—i’s enormous trade
surplus with the United Stales
ttadd simply be redbtribmed to
other coantaes in the region.
That redistribution may be:one

rC3SOP^ Japan’s trade surplus
^ms-to be abaring-more ouiddy

. than the U.S. trade deficit.

,

US merchandise trade defi-
cit widened to-SI 5.7 billion in June
mid would have been a monthly
reewdif anewmeth<tdfor raiTffni^_

mg badeEgoreshad not been insti-

Japan’s trade surplus noth
tbe United States rose 6 percent in
Jtuy from ayear eariier butitsglob-
« surplus fell almost 15 percent!

Meanwhile, just as the high doJ-
“f of a few years ago drove U.S.
cPmPattigs to move production off-
shore, Japanese companies are
ooflmng factories all around the
wraid to take advantage of cheaper
currencies and lower wage costs.

Last year Japanese companies
invested in foreign factories and
real estate valued at 5143 billion,
mare than double the S6 billion in
1985. A Japanese government
study suggested recently that thiy
will rise rapidly, hitting $42 billion
by 1991.

.

For example, Aiwa Co, the Jap-
anese electronics company, elimi-

nated more than 1,000 production
jobs in Japan and set up-shop in

Singapore. By the end of the year,

Singapore will account for more
than SO percent ofAiwa’s produc-
tion.

As other companies also move
production offshore, Japan's on- ,

employment rale has risen to what
isConsidered in Japan the shocking

level of 3 percent.
.

As a result of such company
moves, some of Japan's biggest im-
ports may be Japanese products,
but manufactured elsewhere. And
the United States may find that

instead it may be importing Japa-
nese typewriters made in Taiwan.
Yet the yen's rise is not altogeth-

er a Messing for Japan’s neighbors.

CC Willis, head of tbe Seoul
office of Jardine Fleming Securi-
ties, said that some Korean compa-
nies face difficulties because they
import Japanese components that

have become more expensive with
the yen’s rise against tbe Korean
won. But Korea's overall global
trade surplus is soaring, and in

time, analysts say, Korea will find

other sources of components.
Another concern for some of Ja-

pan’s neighbors is that they have
borrowed yen. so that in dollar

terms their loans are getting larger

Indonesia, for example, reports

that 36 percent of its government

foreign debt is in yen, and that the

yen'srise overthe lasttwo yearshas
added 54 billion to the size of its

debt, measured in dollars. Since

most of its income comes from
commodities, priced in dollars, the

larger debts are difficult to pay.

Mellon Files Offerings

To Raise$300 Million

TheAuonautlPrtss

PITTSBURGH— Mellon Bank
Corp. has filed a registration state-

ment for an offering of $200 mil-

lion of convertible subordinated

capital notes due in 1999 and SI00
million of stated-rate auction pre-

ferred slock.

The notes will be convertible

into shares of Mellon Bank com-
mon stock.

The yen’s rise is also making
strange alliances. China, for exam*
pie, is looking io two nominal ene-
mies, Taiwan and South Korea, to
supply what it used to obtain from
Japan.This includesmachine tools,

industrial equipment, chemicals,

cars and electronic equipment.
Taiwan bans direct uade with

tbe mainland, but Hong Kong
trade statistics show that at least

$955 million worth of goods and
services flowed between Taiwan
and China last year via Hong
Kong. In the first half of this vear,

trade was running nearly double
last yeart pace.
China’s support forNorth Korea

has prevented any diplomatic rcla-
lious wjxh South Korea, but indi-
rect trade between the two coun-
tries, via Hong Kong, officially

amounted to 5653 million last year
and may have been significantly
higher. So far this year. South Ko-
rea’s exports to China are running
at twice last year’s rate.

Western and Asian diplomats in
Seoul and Hong Kong say that
North Korea is increasingly con-
cerned about becoming isolated
and losing influence with Beijing.

(Ctiutinoed from first finance page)

cost foreign competition as any in-

dustry.

Zenith long has been in the fore-

front of industry complaints about

dumping, or selling below cost

price, of sets on tbe U5. market by

Asian competitors. The fierce com-

petition that drove out its U.S.

competitors also has battered Ze-

nith’s profits.

"They have exploited the market

through dumping." Mr. Pearlman
said of the Asian competitors.

The numbers cited to back up his

point are staggering: in die fastest*

growing pan of the business, televi-

sions wiih 1 3-to-20-inch (33-to-51-

centimctcrj picture screens, the

foreign share of the US. market
has jumped to nearly 75 percent,

from 25 percent in 19S2.

"Our belief is that those are ill-

gotten gains.” Mr. Peariman said.

Mr. Peariman said he hopes that

trade legislation will help remove
the advantages and bring the costs

to foreign manufacturers more in

line with those or American mak-
ers, so that prices, and profits, will

go up. “It’s a business that needs to

have the anchor of Korean pricing

raised." he said. “The entire indus-

try needs a price increase."

While televisions have long been

Zenith's strength, the company
also has quietly become a formida-

ble force in tbe computer business.

Zenith will sell more than SI billion

of computers this year, twice as

many as fast year, and as much as

the company will bring in from its

TV business.

Zenith, which moved into the

computer business in the late

1970s, made an early decision to let

other companies fight it out in the

business-computer market while it

sold machines to government and
university customers.

By doing so, it figured, it could

save its advertising budget and
spend the money on technology

that those specialized markets

would appreciate and on keeping

prices down.
“We said, where can we spend

money only in relation to our vol-

ume and find a customer who will

appreciate our technology?" Mr.

Peariman said. “We said, well go
after them with super hardware
and price."

While Zenith computers are

IBM compatible, they are distin-

guished from the competition by
price, ease of use. and such features

as the FTM screen and Zenith's

buge-sclling lap-top computer.

That, Mr. Peariman said, “has

been a big help in uying to deal

with the more-sophisticated cus-

tomer."

“Just doing an IBM copy leaves

you with onlyone marketing strate-

gy. and that's price." he added.

Zenith getshigh marksfrom ana-

lysts for its computer strategy, and
its success in using the computer

business to cover hard times io the

TV fidd-

“Thcy’vc successfully developed
a non-consumer business in the

computer and components busi-

ness." said Charles Ryan, an ana-

lyst at Merrill Lynch & Co.. “and
it’s growing at a phenomenally

good rate."

Analysts are also optimistic that

the company'sTV business is head-
ed for earnings improvement as

foreign makers deal with new trade

laws and currency revaluations.

“I think they're cm the threshold

of some earnings gains." Mr. Ryan
said.

OTC Consolidated tracing tor week ended Friday.
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17B2 W ft % 4 ft
590514% 13% 14%
734713ft 12% 12ft— ft
IS 3% A 3%— ft

J2c 93 »B ift 5% 5% 41
1443 Bft 7 7% — %
237317ft Mft 17 41%
140915ft 13 14ft— ft

A2 IJ 4f4f41ft aft 41ft 42%
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ACROSS

1 Spore
5 Wander

10 Gossip
material

14 Eight: Comb,
form

15 Seaport inSE
England

16 Buffalo-to-

Albany
watercourse

17 Russian sea
18 Fragrance
19 Daring
20 Deceived by

tnckerv
23 Hail!” to

Caesar
24 Stannum
25 Seventh sign of

the zodiac
28 Collection of

anecdotes
31 "Lost

Horizon"
director

35 Actress
Munson

3G Remove
39 Where Kashan

is

40 Puched a slow
ball

43 Gaelic
44 An angel
45 Mary

Lincoln,

Todd
46 Unexpected

obstacles
48 Alcoholic drink

© New York

49 Organic

compound
51 River in

Switzerland
53 Toward the

stern

54 Moved out or

town
62 Hindu

womans
garment

63 "Palazzo
Dario" painter

64 Dissolve
65 Part of Q.E.D.
66 Old womanish
67 Mexican

monetary unit

68 Depend fnn)

aw
21 Avoid
22 Muscular

spasm
25 Easy, swinging

gaits

26 Store ashes
27 Extremely

light wood
28 Change
29 India's Prime

Minister:
1947-64

30 TV senes
featuring
Mr.T

32 Art copy
33 Indian queen

34 Wrath

SPORTS

SPORTS BRIEFS VANTAGE POINT/ Scott Osfter

Two World Swimming Marks Are Lowered
STRASBOURG. France (AP) — Tamas Darayi of Hungary and East German

Anke Mdhring set the fifth and sixth world records of the European swimming
championships here during the weekend.

Darayi broke his second world mark of the competition by docking 2 minutes,

-56 seconds in Sundays 200-meter individual medley; that bettered Canadian Alex
Baumann's 2:01.42 at the 1984 Olympics. Damyi set the 400-meter individual

medley record of 4:15.42 last week.

On Saturday, Mohring swam an 8:19.53 women's 800-meter freestyle, cutting

neariy three seconds off the 8:22.44 registered by Janet Evans of the United States

on July 27. The previous record of 8:24.62, held by Australia’s Tracey Wickham,
had stood since 1978.

Mohring swam the Erst 400 meters in 4:09.89, the first tune she had been inside

4: 10. Said she: “1 knew about the intermediate times— I could see them on the

scoreboard. I knew I could break the record.”

Starling Knocks OutBreland forWBA Tide
COLUMBIA, South Carolina (AP) — Marlon Starling knocked out Mark

Breland in the 11th round Saturday and captured the former U.S. Olympian’s

World Boxing .Association welterweight title;

Starling hit Breland with three straight rights in Breland’s corner and then put

him to the canvas with a left hook with 1 :38 left in the 1 1 th round. Breland, who.had

been ahead on all three judges' cards when he was knocked down, suffered hb first

loss in 19 professional fights. Starling is 42-4 with 26 knockouts.

In Tijuana. Mexico, unbeaten Julio Cesar Chavez of Mexico successfully de-

fended his World Boxing Council junior lightweight crown Friday night with a

unanimous 12-round decision over Danilo Cabrera of the Dominican Republic.

Chavez, who ran his record to 54-0, won every round of the fight.

Solution to Friday's Puzzle

[Rl A| dioinhaigi ai [M| Al PI

69 Duchin or Nero 37 McMahon and
70 Exude

DOWN
1 Cleansing
agent

2 Beige
3 And others

:

Abbr.
4 It once went
far

5 Shovel
6 One-third of a
1970 film title

7 Place for a
cupola

8

mater
9 Fermentation
agent

10 Carefree
21 Press
12 Irritate

13 Spread to dry

Ames
38 Sixth sense
41 Conformance

with the law
42 Burglary
47 Bando of

basehall

50 Philatelist's

collection

52 Chan details

again
53 Daisylike

flower
54 Peel
55 Russian river

56 Completed
57 One
58 Soccer great

59 Retain
60 0ther
61 Store away
62 Sun. talk

B/MI87

7 Tied for Golf Lead
OAK BROOK. Illinois(AP)—Greg

Norman's bogey on the last hole Satur-

day cost him sole possession of the lead

-after one round of the rain-delayed

, Western Open golf tournament.

Norman was alone at four under par
until he bogeyed from a fairway bun-

ker. dropping to a 69, on a piecemeal

layout.

Delayed two days by floods and

thunderstorms, the tournament was cut

to a 54-hole format and spread out over

portions of two golf courses.

Sharing the lead with Norman were

Bob Twav. Bobby Wadkins, Willie

Wood, Andy Dillard, Ed Dougherty

and Mike Donald.

Las Angrla Tima

IRWINDALE, California — I ask Eddie

Diaz, proprietor of the Diaz Liquor Store, just

south of the Los Angeles Raiders' glory bole,

what the city usually does with its Grand Can-

yon-sized rock quarries when they have been

oe-rocked and abandoned.

“Someof them have been filled with refuse,"

Diaz said. “But this is much more exciting, to

have the Raiders fill it up,"

Exciting? The National Football League

Raiders filing up one oflrwindale's famed rock

{tits will be the most exciting thing to happen

here since the turn of die century, when Irwin

himself cranked up the area's first gas-powered

water pump and brought in a flood of irrigation

water.

His legacy remains. To this day, you can get a

drink of water almost anywhere in town.

But somewhere along the line Irwin’s plans of

turning the city into a citrus farm went awry.

Instead, Irwindale became a vast rode quarry.

Today, die landscape of the city makes the

moon look like Maui.

Nevertheless, the citizens of Irwindale are

proud of their pits, which, supply rocks and

gravel to a hungry world. When one pit runs out

of rocks, they dig another.

“You could dig forever m Irwindale,” said

Dennis Chico, a longtime resident.

Somehow, that wasn’t enough to satisfy the

city's ambitions. The Irwindaliahs wanted a
football team, and they are thrilled that the

Raiders have chosen their city. They figure it

will be good for the Irwindale image. Put' the

city on the map.
“It's not just a bunch of holes anymore,"

Chico said, referring to Irwindale, not to the

Raider offensive line, which is another story.

The big story here is that the tiniest, ugliest

city in greater Los Angeles, maybe in the world,

has landed the mighty Raiders.
.

This is a small town, folk& How small? Popu-
lation L040. To fill the new stadium, each man,
woman and child in Irwindale will have to buy
about 1,000 season tickets: The city is so snail

that, several years ago, a -'candidate for Ay
cotmdi’forfanefcOfionbytMVOte5.Hisbrodi-

er and brother’swife forgot to vote.
_

This is* town off toe beaten toorat path.

How do you get -to Irwindale? Look for an

empty gravel truck and stick oat yoarwoKn.

Going to a Ranter game-wJLbe a thrilL Wbo

says thereareno true,wilderness adventures
lot

in California? .

‘‘ _ •

This is a town eager to grow. The Miner

irwindafeBa^
grow. The MfflerBrewingCo.

bulk a

landfor^LlMto^ie

sKckered on the deal, the city

fnP amountup front

Brewing Go. built a huge plant here after the.

city sold Miller the land far $1- Not to be

sheltered on the deal,-' the1 city ins&ted on being

paid the full amount.up front. . .
-

This is a town awareof its sadden emergence

into Los Angeles society. The locals willproba-

bly hire a public -relations firm, which will

suggest a spiffy new city motto to replace Jar-

din de Roca (Garden of Rock). They’ll come up
with something like “We Will Rode You!” or

*Trwmdde :— I Can-Dig Itf -

• Perhaps now the Raiders will honor -their

new beam by renaming the team the Pet Rocks.

I just hope the Raider invasion won’t spoil

the natural beauty of Irwindale. The locals

don't .scan worried. The overall attitude is

positive. Nobody I talkcd to said. 'Thcre gocs
the neighborhood.*’

:

jssfr-s=5s5£S-

the ahaakMd

told, the water is cfesa ^ *wy
5S"*

sooAefing dcwm.thcre.^aid^p^^®-.
^abandoned pitpear Ins

verydear, a beautiful gjamish-biue.^ ,

for 20, 30 feet [
7.60 Jnetera). It’s

toother words, the water is

air Irwindale is where the dnsttnerts tire snw^_ -

IteS^cnrewnbeaSO-yardpaBa^*

•that Cataiina Hand and Irwmdak tave^
scuba dwm wiHbe abloto tefl

the ocean floor <rff Catalina isn l covered wibl.

abandoned rock-cradring

Chico described the local fofan&^Tbo^af

.

lotofbassdownthnre.realgo^Wk^^
*Tve caught KK 1 l-pound If

7
^
ata»S?

I've heard rumors of extremely bigcrfdidcHra

there: I won't say where the best pit is, t»t »e

Sah arc down drere. Some guys chum with bait.;

then shoot the fish with a bow and

On the counter of Diaz's liquor store, coder,

glass, is a snapshot of Irwindale s unoffi®^

record eatdL A fisherman is holding a 25-.

xan his secret hole.' ' : -•

TeaTs record is in danger. The

Irwindale have a bigger fish on the line, a

pound Raider. Ana they're reeling like crazy. -

PEANUTS WORLD STOCKS IN REVIEW /

Amsterdam V
The Amsterdam Stock Exchangewas unable

last wedt to maintain-the rKing trend of previ-

ous wcdcsiTheANP-CBSimicidosedFriday
at 325A down from 334.-1 tlie'Friday before.
' Disappointing U.S. trade figures, were cited

for part of the weakness, and the dollar’s de-

cline aLso left a mait
'

According to Kempen &Ox, the Amster-

dam brokerage film, the market remains sensi-

tive to dollar movements and they wffl be toe

main issue during the comingweek. -

Volume for the wed: whs 8.99 bffikm ginl-

dexs, up from 8. 1 1 billion the previous week.

Frankfurt
The dollar’s drop of almost '6 pfennigs dur-

ing the trading week fait the Frankfort stock
* market as well, with, prices falling by an aver-

age off 2 parent on toe week.

TEe Cbmmetzbank index finished at 2,031£•'

«/• oa Friday; down ft5fran*thepicvicM£ Friday^
VoTmne on the eight W'est German exchanges'

was 24.14 bfllkai ' Deutsche marks. aprinst

26.^2 bflfion-the week before.",

Most bhus chips moved lower, but BMW
finished at 755 DM, up 13jand Karstadtat555

DM, up 10. Daimler dropped 51- to 1,154, but

VW was off by only l mark to 402:

HongKong '•>

Hie Hong Kong stock market came under
major selling pressure lastweek, with toe Hang
Seng Index finishing at 3j44&59. points, down

Dealers attributed ttoHnoodlo the market’s

need for a correction period, after record
surges over the last two months.

The only bright patch cameFriday when the

market scored its only gain of the week.

The broader-based Hong Kong Index fin-

ished at 2^58.78. points, down 4449 points •

from toe Friday before.

Average daily volume was 1 .63 bfllioa Hang
Kong dollars, a long way off the prbyious

week's 2.18Mhoo.' .

China Light-lost -1 dollar fo dose at '25.90;

Hong Kong Land was down 25 cents, to 7.65;

. Swire Pacific lost 50 cents, to 24.30; Hong
Kong Bank was up 10 carts to 10JO.
Deters were'mixed in their forecasts for the

dosed at 41 L4. exactly the same as toepttw-:.

ous Friday. - .

~

Monday brought a slight gam. but the mat? -

ket moved lower on Tuesday and Wednesday.;

On Thursday, operations linked with the apt

preaching end of the Bourse month boosted-
' the CAC index up a moderate 3 points. A gain r

of 1.6 points on Friday brought the index back*. ?.

to its starting point.
,

,'
v'~

Observers railed trading uninspired, wita_

average daily volume of about 1.4 billion^ ^

francs. '

#

'
•

Attention centered on Chargeurs, which is

.

known to cootrol almost 25 percent of tbe-

Proavost wool group. Traders suspect that

Chargems already has a blocking minority —

‘

at least 33 percent
v The Bourse Operations Commission has

. asked Chargeurs to state its intentions, but the.

company has not yet done so.

The textile group DMC was also the subject

.

o£^som&inrerest, _as 3 percent of its capital; *.

changedhands in three sessions. But the buy- ',

'af&idehuiy is unknown, aBhough rumors said
"

it .ntight be Elders of Australia or even Char-
.

1

y •' - .

/Foreign investors were still noticeable by
their absence, a fact explained by Wall Street-

action, the falling dollar and rising interest'

rates^ .

Singapore

EUROPE HIGH LOW ASIA HIGH LOW
c F C F c F c F

Algarve 7# B4 IT 63 »r Bangkok J1 88 26 79 0

Atnstvnhnn 2> 73 16 61 cl Belling 28 K2 22 72 6

AHtcfl, 27 at 18 64 el Hong Kona 32 90 36 79 cl

BOrcrioaa 30 86 23 73 el Manila 32 90 28 77 si

nulji mie 26 7* 11 9 •r Maw Dean 33 91 27 81 o

Berlin 25 77 16 61 1- Seoul 30 86 22 72 d
BriiuMi 22 72 14 57 el StmnatMl 28 82 74 78 d
BMapnl 24 75 13 54 tr ShHWOfO 32 TO 28 77 0

Copenlmgeo B 73 16 61 1r Toipef 36 97 26 79 0

Cairo aw sal 35 « 30 48 tr Tokyo 26 79 24 78 o
nubim 16 61 10 50 o
Edinburgh 16 61 12 84 a AFRICA
Florence 33 n X 68 d

tr
Frankfurt 25 77 It 64 Algiers 22 90 23 73

Guen 25 77 18 M fr Cape Town 13 55 8 46 sh

Heiunni 16 61 12 54 a CawManca 26 79 20 61 d
Lai Palma 27 •1 22 a d Harare 71 70 -.2

22
54 a

Llitmi 20 82 18 64 fr Lagos 28 82 72 r

London 22 75 13 55 d HdrtfH m 68 14 37 9
Madrid 31 61 IS 59 Ir Tunis 36 97 13 73 tr

Milan 27 81 30 68 el

Mescaw
Munich
Wc*

23
7R

73
83

2
,5

48
ff

o
d LATIN AMERICA

Ml
22

046

54 24 73 Cf flamo* Aim 19 66 5 61 a
atio IS 3t 13 55 r Caracas — — — — no
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Stockholm
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NORTH AMERICA

Venice 27 81 18 64 d Ancborava 21 70 7 48 fr

Vienna 26 7? 15 J* fr Ananto 34 93 21 X n<
Waiggw 24 75 10 50 fr Boston 24 75 14 57 fr

Zurich 21 a 17 63 m Chkvgo 21 70 ID SO DC
Dearer 25 77 13 55 r

MIDDLE EAST Detroll 21 73 7 45 fr

Ankara
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Istanbul
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a
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TV
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REX MORGAN*

professor
WIUOATE
ASSISTS C1NDI
KANE IN
LOCATING' THEJ
REFERENCE
BOOKS AT TH!

.. _ SA
LIKE TO
TAKE

XD. IF IT WEREN'T THAT 1
RUN FOUR MILES A DAy.
OU UP, ON VOUR KIND A WHEN SHE WAS

- v-*' * .. -iu.i , ti.i,
iw-m*, 31-slorm.

would continue to dumb, whole others said the
long-awaited correction would continue.

London
Heavy losses were registered lastweek raathe

London Stock Exchange, caused by persistent
worries about an overheating economy. The
Financial Times industrial share index closed
down 58.1 points for the week, at 1,727.2, its

lowest level since January. •

Fears that another rise in interest rates might
be needed soon were reinforced by pubbeanoe
on Thursday of worse-than-expected money
supply and bank leading figures for July, Fig-
ures far retail sales and toe public-sector bor-
rowing requirement lad already caused ner-
vousness early in the week.

But the market rallied on Friday, buoyed by
the healthy slate of trading on WaD Street and
reconsideration of toe rise in bank lending
figures. The £45 bQlionrise was attributed less

to consumer than to corporate borrowing. ••

Sharp Josses were seen in toe merchant

.

banking sector. Weaker industrials mdndad-
Puldngton. oh news of a £255 million share
issue, and Jaguar after disappointing interim
results.

MSan
Milan stocks fell for the thud consecutive

~

week, with (he Cbmit index dosing at 615.36,
down from the previous wedc*s 63434.
The index has fallen 1 1 percent so far this

month, and 15 percent this year.

Trading volume, too. was low, at a.total of
640 billion lire, after 900 billion the previous
week.

Worst affected was the insurance -sector,

where Toro fdl-7.59 percent, Fondiaiia 5.72
percent, and AQeariza 5.41 percent In finan-
cials, Gemma lost 6.99 percent and Initiative

Meta 7.41 percent Banks held lip well, except

In the industrial sector,. Olivetti lost 5.91

percent Fiat ordinary 357 percent and Hat
preferential4.88 percent SN1A was relatively

spared, dosing at 139 percent lower.

Analysts said they saw do sign of any upturn
this week.

Paris
The expected “summer, rally” again missed

its appointment last week and toeCAC index.

Share prices on the Singapore stock market *

fell sharply across ^the board last week in

trading. !

- The StraitsTimes industrial index suffered

major setback, dropping 4035 points for to?/ r

wed: to dose at 1,436.04. .

Friday’s trading was limited to half a day* -

becansc of a power failure.

liquidity appeared to be strained, as ma$%»
investors and speculators bad their funds tied

iro in stocks that were listed an the market onty^

this month. U ,
,

'

The faD in prices on the Hong Kong, Tokyo' '

and Australian markets appeared to have cob^
tributod to the lack of buying interest. .-- ;1

Trading vohune was thin, with only 15JfcT
million shares, valued at 428 million Singapqto --

dnllflrx, changing Tmnrin .

Tokyo
Stare prices performed well in end-of-tbe^

wedc trading on the Tdkyo Stock Exchange,-- •

after earlysetbackscaused by the dollar’snose^/
dive against the yen. . i:

The. 225-issue Nikkei stock average, up byr*^
heffy. .693.06 yen the previous week, g»niwi :

:•

269.42 Friday and Saturday to close. £t\
25,764.99 yen. for a weekly 'gain of 270J98 -;

prints.- i,

? * The compositeTSE index for the
section dosed at 2,164.97, advancing. 59.01V:
from toe previous week.
The turnaround came on Thnrstoot

when institutional investors began buying gw:- 1

ant-capital stocks, utility shares and issues tiedv
to domestic demand, amid expectation of ait' 0
other discount-rate cut by toe Bank, of Japaof i:
The baying spree continued Friday, buoyed

by Wall Street’s overnight record-brealw ::
ran. ...

Stroi^ performer? were Nippon. SteeL -

vasaki Steel and- Tokyo Electric Power-
toough export-oriented issues, such as eiectri-',
cals, lost ground all week.

.

- Analjrata precficted another erratic market^:
tins week^dominated-by the yen-doUar

Zurich
The Zurich stock market declined last

'

on dollar weakness. The Swiss BanLXkM*
mdoc fisfl to 594.4 points on Friday, as&sti
601*6 the previous Friday. ",

Oteervere said toat this week’s perfonaanttV
'

wraua also depend on the dollar,
^>roachmg the critical level of l^O SsW-':
francs. '

.The market was also disturbed by
of meager rumors, but there was tittie caoweW."
merger news.

.t®
81* •“d chemical shares dipped. wr^ -

Umco Bankof Switzerland off40 to5j5lsssd-
QbfcGdgy off 40 to 3^75. Among fiSrtaS’- •

«>nipanies, Bdrtrowatt lost 125 to findtfK;-
3,90°, while Oeriikon-Bflhrie rose 60 to i

Instsance and food stocks lest
C^agnie de Rfiassurance was dowirWSvC1

'

18^00 and Japobs-Suchard off 150 fo-£fi5& :

.

Zodiistrial issues were irregular, with
Boveri:down 105jo 3j045, but Alusuisre

^

'nSOfe
to 910.

.
Tr. -r

UiL sfodcs were generally off, such aa’lBf#
• down~&5. to 265. Gecnan and French
also moved lower-. Semens was off 20 tb’5$9

'

and Elf Aquitaine down 3.75 to
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Red Sox Sweep Twins in 3-Game Series

h v

Under jockey Pat Day, Java Gold came
K Hu iu||fci/Th» AmcoomJ h«

win Saturday’s Trams.

Compiled by Our StaffFrom Dvpncha

BOSTON—Don Baylor belled

his 12th career grand-slam home
run and Dwight Evans followed
with his 29th homer of the season
10 help the Boston Red Sox defeat

the Minnesota Twins, 6-4, and
complete a three-game series sweep
of the Twins, the leaders in the
American League West Division.

Minnesota, which entered the

SUNDAY BASEBALL

day with a two-game edge over
Oakland, completed a winless road
trip at 0-6.

Boston’s starter, Jeff Sellers (5-

6), allowed six hits, walked one and
struck out a career-high 10 before
leaving the game after 716 innings

because of a muscle strain in bis

right hip. Wes Gardner relieved,

pitching innings for his sixth

save. Sieve Carlton, Minnesota’s
starter, fell to 6-13.

With the Twins holding a 4-1

advantage, the Red Sox scored five

runs in the fifth to chase Carlton.

Ellis Bulks reached on a bunt sin-

gle, Many Barren singled to right

and Wade Boggs walked to load the

bases. Baylor followed by belling a
2-0 pitch into the left-field screen

for his 16th homer of the season.

Baylor has the second most grand

slams among active players, follow-

ing Eddie Murray of Baltimore,

who has 14.

Juan Bcrenguer, who was re-acti-

vated from the 15-day disabled list

Saturday, relieved, and Evans

greeted him with a towering drive

over the left-field wall to give the

Red Sox a 6-4 lead.

Minnesota had gone ahead 44) in

the third on Kent Hrbek’s two-out,

iwo-nm homer. Greg Gagne lined

a one-oui single to right and Hrbek
sent the first pitch into the right-

field seats for his 31st home run.

The Twins took a 2-0 lead in the

second on consecutive home runs
by Gary Gaetti, his 27th, and Roy
Smalley, his eighth.

Dave Henderson drew a one-out,

bases-Ioaded walk to cut the score

to 4-1 in the fourth, before Spike
Owen bounced into a double play

to end the inning.

Tigers 4, Indians 3: In Cleveland,
Jack Morris pitched a five-hitter

and Kirk Gibson hit a three-run

homer as Detroit defeated the Indi-

Stxva Gold Rallies inMuddy Travers Stakes Padres Win |
sJSSn teSF4-**--- Disputed i

^P^N<
S’o^ he would be able to handle And it did — both the paceset- every track IVe ever ridden him on." A *

nvals hke Alysheba and Bet Twice ters would lose by more than 20 Most of the losers m the race O O t

- .
adl^ 7-^®^ started fallmg here at 8 lengths. But as the leaders started thought the track conditions had \j31IlG. OS'S IIIpionship confrontation mto a test AJ4. arid bv noon had turned the thin* Bet Twine and PnKdi Nn» nr\nrnt*.r«wt »« th-ir tlm / Bh!

ans. Morris (15-6) struck out seven

and walked five en route to his IOth

completegameand the Tigers’ 10th

victoty in their last 13 games. The
Indians' Brett Butler extended his

hitting streak to IS games with a

single in the fifth inning.

Dodgers 5, PUOiesl: In the Na-
tional in Philadelphia. Orel

Hershiser pitched a seven-hitter

and Mickey Hatcher drove in two

runs as Los Angeles snapped a

three-game losing streak to the

Phillies with a victory. Hershiser

(13-12), who had lost three straight,

struck out eight and walked two
while pitching his eighth complete

game. Don Carman (7-9) was the

loser.

Mels 9. Padres 2: In New York,

Darryl Strawberry and Howard
Johnson both hit their 3 1st homers

as the Mets overcames San Diego.

Dwight Goodeu (1 1-4) gave up two

runs on seven hits in 6VS innings for

the victory, and Roger McDowell
finished for his 18th save. Gooden
scored the de-breaking run in the

fifth after a double error on the San
Diego outfield.

Giants 5, Expos 3: In Montreal,
Bob Brcnly's RBI single keyed a

four-run seventh to lead San Fran-

cisco past the Expos. The Giants

maintained their hold on firstplace

in the National League West with

the victory. The Expos dropped

into thnd place in the NL East,

oae-balf game behind the second-

place Mets.

Braves 6, Pirates 2: In Atlanta,

David Palmer and two relievers

combined on a right-hitter to send

the Braves to their fourth straight

victor with a defeat of Pittsburgh.

Palmer (7-10) surrendered four fits

over seven innings. Paul Asscn-

maefaer allowed hits to the only two

batters he faced before Gene
Garber relieved and finished the

game. Mike Bielecki (0-1) lost his

first start since being recalled from
Vancouver of the Pacific Coast
League.

Astros 4, Cubs 2: In Chicago.

Billy Hatcher’s two-run triple with
two outs in the seventh broke a 2-2

de and gave Houston the victory

over the Cubs. It was the ninth

victory in the last 1
1
games for the

Astros, who remained a half-game
behind first-place San Francisco in

the National League West.

JLfcimnoM jw c^uf Whitney Handicap here knew (he speed was going to come This colt would run well over bro-

SARATOoTSiSS xi
ago. But it was uncertain back to me.” ken bottles. He’s certainly handled

Yo* n„„, J; be able to handle And it did — both the paceset- every track I’ve ever ridden him on.”
2“°*' nVBh ?“ A*y*heba Bet Twice ters would lose by more than 20 Most of the losers in the race

* d“m' —™ta ram started falling here at 8 lengths. But as the leaders started thought the track conditions had
gonah^cmifromatimi into.a test AM. arid by noon, had turned the tiring. Bet Twice and Polish Navy contributed to their defeat Bet2*™“

i

***? tra5* “to a sea of mud. looked as if they were going to take Twke*s jockey, Craig Penw, said, Compiled by Our Staff From Dispatcher

SSMSMSy*? sbhshk; te'lteSSSfiftr
2E? “ • “*3* m the slop. The ram proved to be mg prematurely. Almost as soon as with the slop, he cfidn’l like it and »««, over the NewYWrf^tfet*PwvT —w— .-o-“ ~ n™ proveo io oe mg premamreiy. Almost as soon as wnn trie slop, he aum l hire it ana urrv over the New Ymt Mets

than an equalizer. they took charge they started to just stopped trying The problem ^Padres iffrontrace by two lengths. Polish Navy Jockey Pal Day could not even fade, and Cryplodearance started may have been the footing, also. I with a two-run homer off Sid Fer-

-1^
»e the leaders in the eariy stages of to make his mSve. S this race shooTO'thrown

Alysheba and Bet Twice, who the Travers, but he wasn t con- He took over in nridstretch, but ouL"
&

had dominated the Triple Crown caned — and didn’t need to be. as he did Day was putting Java Such excuses are commonplace SATURDAY RASFRATIsenes and were the favorites here Temperate SH and Gorky, who had Gold into high gear. Even when in the sport, but the fw»«A of the —— — — —
aloDg with Java Gold, were both been altered to be a pacesetter For Cryplodearance was momentarily race suggested strongly that the bit a sacrifice fly in the third and
soundly beaten. Bet Twice faded to his stablemale Gukh, were racing about two lengths in front, it was track condition was the determin- his 17th home run of the year lead-
fifth by a dozen lengths and Aly- head and head and setting a fast apparent he wouldn't be able to mg factor. Four horses in the field ing off the sixth, when the Padres
sheba never got into contention at pace, covering the first half mile in withstand the late charge. had won stakes on off tracks, and scored twice, made it 5-0.

all, finishing 20 lengths behind in 46.15 seconds and six furlongs in Java Gold hit the finish line in they finished 1 -2-3-4. Trailing by 6-3, New York had a
sixth place. 1:10 flat. 7-m. fnr ih>m mTlcc m^nnnarinwi .And the performance of Crypto- tun nullified in the eighth, when

4, Java Gold had crane into the That wouldn’t have been a good even rrwrijU-rmg the of clearance further verified that the umpire Dick Siello put a second
Travers as the unknown quantity in idea on any track, and in Satur- the track. Cryptoclearance was 6% results of the Travers don't mean ball in play and led the Mets to
the - all-star field. Trainer Mack da/s mud speed horses had been kngths in front of third-place Polish much. Throughout the Triple protest the game.
Miller had kept him out of the having no success. Although he was Navy, with Gulch fourth. Crown series, the colt showed that. When Darryl Strawberry swung
Triple Crown series and geared him dead last after rix ftrriongs. Day “He handled the track voy wdL" without any doubt, he was inferior at a 1-1 pilch, the ball rolled away
for a lato-season campaign, and the was still in no hurry. *T wasn’t Day said, “but Tm sureh worked to to Bet TWice and Alysheba, bat on from catcher Benito Santiago,
colt rewarded his patience by win- concerned at anyponu.” he said. “I rhi» iWtwwpih etym* pf Saturday be whipped them soundly. Runners Tim Teufel and Keith

Hernandez advanced, but SieDo

frb- W •$.*<

£;#v; r?aj

SlrORE HP - Gossage while Teufd was heading
.— - ... . ^_ toward the plate.

n in n . • SteDo stopped Teufel and waved
Uaseball ran American Games Gossage away, but Teofel subse- was confused.'

1— quentlvstepped on the platebefore

Friday’sand Satmvla^sM^Qr League Line Scores Gold Medalists ^ the f^mnpires ^ a

Trailing by 6-3, New York had a
run nullified in the eighth, when
umpire Dick Siello put a second
baD in play and led the Mets to

protest the game.
When Darryl Strawberry swung

at a 1-1 pilch, the ball rolled away
from catcher Benito Santiago.

Runners Tim Teufel and Keith
Hernandez advanced, but Siello

tossed a new ball to pitcher Rich

Gossage while Teufd was heading
toward fire plate.

SteDo stopped Teufd and waved

SM

Nad Kn*aifl/ltMlai»UMad PrutkMmoMMl

Minnesota catcher Sal Bntera lost control of the relay throw, allowing Marty Barrett to
score on Dwight Evans's fifth-inning sacrifice fly Saturday in Boston. The Red Sox won, 6-5.

running around to the left, and 1 Braves 10, Pirates 3: In Atlanta, land, California, Tony Bemazard

left-hander Tom Glavine earned drove in three runs and Gene Nd-

0YMNASTICS
Woman. AJMrouad: Sofarfna Mar, u*.

FRIDAY'S RESULTS '

AMERICAN LEAGUE
FMIMm - -

Ml Ml MA— 4 n a
wanm-nii a

Z L—Hoffman. *-Yr3v^-Wom»ir Otj:R “ (AtTlnnaiuamlfaO

qaently stepped on the platebefore Mark Davis the second of four his first major-league victory and son pitched 6V4 scoreless innings, as

the four umpires conferred, ruled a Padres pitchers, allowed two runs Glenn Hubbard’s two-run double the Athletics blanked New York.

foul ball and sent both nmners in four innings for the victory. He., led.an eight-run fifth, as the Braves _ ia&n«6: In Cleveland,
~6ack to iheir original bases. Straw- relieved starter Ed Whitson, who trounced Pittsburgh.

™ ^ ...
Louts, UndMiMM-m-

Dtfro« STilMO-4n I
C
plSrTl«mnon(l

F“"r' Sm"m' m ' J°°“ 171

I
SmtltkASMTunodisr Ill. Cartwr |I),OMm

HoornjSll Yrtt.CMl.nv rw.vmmsBmw W. I»)and Simmons. W-HSmmvI>7. L—Smltey,

hmL Allamon CD, SnvMr 09). ™ ,
Rami earn*

Detroit fH tm MS-1 « I

OmtoN Ml Ml «*—« IS- 1

Tanano.Hennsmcn CSlrHsmondn (l> and
Nates; ForreH and Banda. W—Forms. 14.

L-^-Tonono, IX. HRs—Ostratt.MorrUon Ul.
Cleveland. Franca (7). Tabtor (*L
Mlsnemte IN Ml MS— 1 1

Viola. ScAabaaer (5), Alhertan () and
Loudner; CWnm Gardner (7) and Mar-
mm. W damans. 1>7. 1—Vtota. 144. »»-
Gardner (5). HRs—Minnesota, Bnmansky
(261. Boston, Buries Of),

atoms City MS SM Mi-S l >

JAhrvnHJtee SM SH MB—1 4.1
P.Jackson and Quirk/ Baiter, Crtm t7i and

Scfiroeder. W—Barker, 3-4. L—O. Jadcsaa, t*

15. Sv—CrVa (51.

Chicago IIS M4 MS-5 • S

Jr" Saa Dfsso rax sa sss-4 is s™ ,
Nasi York too sm ss»—3 is i

i « ,, ,
Janas.McCutlsn C7». Davis 1*1 and SmHo-

* **'
,

so; Dcrflnti, Innls (7). Otoko IS) and Carter,arnonun w ww W_Joo«l.lr4.l—Dar1lna,l(HLHR--San Dte-
*• *—i-arrwa. __ icn*. nsj.
rott, Morrison (SI. j*, Frandsa, 31B SSI MS-4 IS 1

„ }_ _ Montreal SM Ml SSS-S IS I“ zz~.. „ .
Drovecky, D. RaMnsan (41 and MsMiu

. - . I!. • ' BrenlY.dl; Martlnex. Famrtt (71 and Reed,unarm Ml and W—Drovecky, 7-y. L—Martinez, 74. HRs

—

SOCCER
BrazD

BASEBALL
Cuba

BOXIMO
1M Peunds: Luis Roksv Puerto Rico

lit: Manual Martinez, Cuba
IB: Julio Qanzaies, Cuba
W: Juan Lemus, Cuba
MI: Anael Emlnasa, Cuba
Ml: Fens Savon, Cuba

.

Mea* DaeMec PatrickMcEnroe and Luka
Jansen. IU.
Mnea’l Doubles: Son hi Hahn and and

Rami Rds, U.5.

Mixed DaaMes: Ludta Beveuu and GU-
bsria Cicero, Mexico

WOMB ITS VOLLEYBALL
Cuba

WATER POLO
United States

Lou Whitaker hit a three-run home
Expos 5, (Sants 4: In Montreal, run and BD1 Madlock cracked a

Blue Jays 2, Angels (h In Ana-
heim, California, Jose Nunez and
Tom Henke combined on a three-

hilier and Ranee MulHnik.s hit a

two-run homer to lead Toronto

Transition

milwake^^TZ at reason,” Stdlo said.
^

“I caned it foul Chicago’s Andre Dawson hit his
5mFroiwJTOl^onofdfT71.Menlr«aLWeb- ns working aareement Helena {Montana) of Carr golf oaoav Named BHI Pottereon a—I*- light away, but maybe I had Some- fifth home IUn in three days.

.

* ”• ^ Pk^ imeue
kxdoihiNteairKdwandBeityjeaan'wam. tlmig else an my mind. I thought Canfimls 9, Reds 7; In Gncin-

- -- SATURDAY'S RESULTS
AMERICAN LEAGUE

Mleeeesta - Me Ml MS—5 » 1

B«tM
.

SM» Mx—4 f 1

Straker, Frazier (71 and Batera, Loudner
(8); Stanley. ScniraWl (71 and Maraana.w—

w 1? tll

f?
s
f
,n
;L
k <,“t’ K/T ^A1™? b

?,?Jf’i
dnv' “ *?“ ExposS.GimteJ: ta Montreal, run and BUI Madlock cracked ,— T— a,e S m° Tun Raima tripled borne Mireh baaearetnpty abot to help Detroit to

on-
Mcu d.d ool tcwe m d,c And. Ooafflge pitied Wo mnmga Webster in the 10* to push die victory oiir ihe Indians

He said that the ball was out of for his 1 1th save of the season. Can , ,

play,- Teufel said, -it was a crazy PbiBes 2, Dodgas 0: In Phila-
Ew past San Frretetaco. Mne Jjj, 2, Ayb 0= In Atta-

play, especially when he threw the delphia, Mike Maddux, just up Roy* 8, Brewers 7: In the li.®™,
California, lose Nunez and

baD out of his pouch. Goose was from the minora, pitched seven American League, in Milwaukee, jJOJ
11 “ e combmed^ on a three-

going to tag me with that one, and I shutout innings and Luis Aguayo’s Jamie Quirk drove in a career-high tuiter ana Kance Muimuits nit a

]
said “Waitaminute—a minute ago groundout in the seventh scored five runs with a grand-slam home 10 63 oron

the baD was back by the screen, the deciding run. run and a game-winning single. On past tne Angeis.

now he’s standing herewith one?”* Astros 5, Cubs 4: In Chicago, his 31st birthday, Mflwaukee’s Paul Rangers 8, White Sox 6: In Ar-

“I thra^ht I told Teufd it was a Kevin Bass homered in the top of Mohtor had two singles, extending lington, Texas, Pete Incaviglia hit a

foul balL I was confused for some the 1 1th togive Houston its victory, his hitting streak to 37 games. three-run homer in the third to lead

S2I reason,” SteDo said. “IcaDed it foul Chicago’s Andre Dawson hit his Red Sox 6, Twins 5: In Boston, the Rangers past Chicago.

b right away, but maybe I had some- fifth home run in three days. Wade Boggs's tie-breaking two-out Marinos 14, Orioles <k In Seat-
wn' thing else an my mind I thought Cardinals 9, Reds 7; In Gorin- bomer in the seventh put the Red tie, Mark Langston, backed by a

.£_ the catcher had the baD and then I nati, Teny Pendleton’s two-strike, Sox past Minnesota. It was the fifth season-high 18-hit attack, posted

oor. saw the one back on the screen. The two-out triple with the bases load- consecutive defeat for the Twins, his 14th victory Saturday night 10
«n- next thing I know, I see all these ed capped a four-run seventh that who lead the Western Division. help the Mariners defeat Balti-

Ihrtioool b iT-m in voJHvboll roach.
— —

—

losanGELEs—AowiradGiann Huffman, central Connecticut state- the catcher bad the baD and then I nan, Teny Pendleton’s two-sti

horMoi* from Baoton lor a ptayw M ba MomrtBIIIDMrtcklntwImafWaecdlraaor. S3W the One back OQ thfi SCTCOL The tWO-OUI triple with the bases lc

XSEttlZEtt coLUMB.A-NamMF«TOS«a™H.wBm- next thing I know, I see aD these ed c^ped a four-run seventh 1

Z 0-0.001 40. wui-bnoow nmnera running, I saw the catcher rallied St Louis past the Reds.
,

.

„ f -I1M coodu

MB MB mbZZ, > 1
EDINBORO—Nomad Jolln Rudovidi boso-

a. Rusavll (4). WU- la, GuMH C241. BoaMn, Gtaanvmll (151. Han-
)|s|

INDIANA (PAI—Naawd Ed Fry track and
Stanley.W—Lan, 7- daryno UII. Boua» |21). ^ . .. PITTSBURGH—Trodod Rick Reuschoi, f»*Wcoacti.K«imwWk»-owl»MnfbaMMBall

to to nLZ i i p»«*w* Son FnancNco far Jeff Robbioan <**** «««
•M HI Ml—

9

1 1 Oaklaad isi sm sim—

t

*
anljsO0ttMa(»vln.pm^eni.A*ssJai«IMadvln aaaNlani foolMll coocba*.

MS SM lts-4 7 S Trout OsmanM HL^Arnabarg tTlandCiir- k ^ ^ cooit Leosuw PROVIDENCE—NonM Gordon Chtea

L L—Kllaus. 2-Sl

Now York

Athletics 6, Yankees 0: In Oak- more. (UP/, AP)

Lons and FIMu Kllou* RWoooll (41, WIF Ifc Gastfl (Ml. Barton. Graonwrtl (151. Hon-

lkBns(7].MMte (7) and Stanley.W—Lart, 7- denon Ul, BaoM-Rl).
* I —Kllaus. Jd NSW York IN SM SSO-4 11 «

SM 111 041—4 S 1

IN SM 1S»—4 7 S Trout, Oemama (tl, Amsbera (7) and Cor-

CX*”*-m’
ffT- opllooed Mark Rat*, pitcher, la Vbneauvar. head baRcrtuall coacn.

and Stofnbacfi. W—Onftveru*. 7-6. L—GuMry. ley (7) and SMnbodi. W-tMNan, 44.

3-4. Sv Howell (14). HR»—New York, Mad- Trout. 0-4.

Hnahr (331. Meocliam (41, Paailarulo (3»». DrtiaB Til Ml SSI—4 n i

Oakland, GrtfRa (3). Cleveland SSI 3M Wl-4 M 3

Toronto SIB SM III 1 S S Boblnaca, Itooneman (4), Hernandez (9),

OOfttfuiU im Ml MM—I > s KJcw TO 006 Hearn, Notes (9); Ballet, Aker-

Nlekra,Mmeiman (6) and Moore; Ratios, fold* (3).JnMB (4) and Alkmoon.W Heme
Mbunn (71 aid Boansb W—Mum. 4-1. L— man.S-1. L—Bailee, 4LSv—KJna (). HIM—
Nlekra, 7-13. Sv—Minton (10). HR*-CoUfor- Detroit. MoEoek (12). Whitaker (14). Oeve-

nta. White (31). Armas (1).

Bommere SM SM l»-« 4 S
Seattle IM ssi M*-J ll 3

FMnagarvGnffln (7) and Kennadyi Moore

kind, Jacabv (24).

Koines City

SobertKHMKv Davis 17). Olaahm (7) and

and Valle. W-Moora. 4-1S. L-Ftonaaan. 84. Quirk; Weuman. Knudsan (4). Burris (B) and an Inlured rewrw.

tm. swrtu., Moses Sartvrff. W-GHa1«v 3-C l^Knudsoo. H. PHILADELPWA.

taablad lie,.
INDIANA (PA.1—Named Ed Fry track and

sSErr”*1 Cubans Pound U.S. Contingents in BasebalL, Boxing
> Vancouver of the Pacific Coast League, PROVIDENCE—Named Gordon Chiesa C?
remum mHeidd^pHdwr, fram van^

>

Tr.vi NCENT—idoated Frank Newell base- Compiled by Our StaffFnm Dispatcher Cuban boxers defeated two more home run leading off the fifth in- “He came over to me and said, ‘Let

cowor
-

, —AmioiBmd ttw mkmation INDIANAPOLIS— Cubans hit Americans in title bouts Saturday, ring. But an error by second base- me know if you need me and IU

Notional BartnibaH AnoctotiM of Beverly Fiowera, women’s awimmira coo- Americans hard on the baseball and won five golds out of six in the man Ty. Griffin, the hero ri the give you my best. And if we were

oallas mavericks—Named GarfMd eftNamedsteehonieHoeniowomen’s volley- fidd and in the boxing ring Satur- ring. The US. water polo team was eariier victory over Cuba, helped going to get beat, we were going to

eord assistant coach.
day at the Pan American Games, more successful with the Cubans, the Cubans load the bases in the get beat with our best.

HouoarttaTO^umgue car cooch.
^ The Cuban baseball team won its beating them by 6-4 for the gold eighth- Victor Mesa tbaiangled m The Americans had led 2-0 in the

Miami—stoned Tom strouthera, defensive fifth consecutive Pan Am Games medal two runsoff relirf ace Cns Caipen-
first inning when a severe thunder--

ML Announced that von Hurt**, drtoniva title with a 13-9 victory over the rjiha hnocfnet hv «*ven golds cm ^^ addcd tliree 111 storm caused a one-hour delay.

Tennis United States, hitting three long rftoflfiSS
the ninth. When action resumed, Cuba

N-Y-JETS-Wocrti am Sandora. neh> end. tvutuo
„„„ ZZ f TZr 0*« penultimate day of ate 16-day F ^ fretled about callinK ; „i ^ .hie*

Heard assistant coach.

FOOTBALL

ST.VI HCENT—Warned Frank Newell base-

ball coocn.

ball cooch.

STONYBROOK—NamedJames Fatlxsee-

MlAM I—Stonsd Tom Shaufhers, defensive

it—l n 1 end. Announced that van Huahoa. drtenrtv
•—7 n 3 lineman, had left me team,

it (7) and N-Y.JETS—Placed am Sanders, Hoht end. Tennis the nmih. When action resumed, Cuba

to terms with

(31. P. Bradley 031-

J NATIONAL LEAGUE
Mtea BN SH BIS—4 IS S

CMcooo IM SM 41*—

7

13 1

Deshalos. Heathax* (31, OUidraes (41,

Aaosto CB1 and Ashby: Lynch, DIPine (S),

Nates (7), I— Smith IB) and J. Davis. W—
OIPmo.3-2.L-Oeshales.HM.

H

Rs Houston.
Doran (14). CMcooo. Dender (4), Dowwm 2

(4B). J. Davis (17).

First Oame
Las ' An

e

eles BIS 444 SM SB—1 4 1

PMladetoMa SSI SM SM IM B 1

Welch, Craws UU.Youiw (111 and Sdosda;
K. Gross. Calhoun (9),Tekutve (M) and DaoF
ton. W—Takulve, B-4. L,—Youna. 5-7.

Second gmm
Los Angelas B31 SM SS4-S f B
PtSBndeirtUa 2M S42 Mu-7 M 3

Leary. Pena (6). Holton (8) end Trevino:

Rowtov. Tefcnfve (f) and Porrtoh. W How
lev, 1&-S L—Leary. 3-9.

XL Leals SM 811 S4*—J 7 S
ChtdaaaH SM SM US—1 4 B

Tudor, WarnU (71 and Pena: rtoNmon.

Hume (7).Murpbv (*) and Diaz,w—1

Tudor.4-

MajorLeague Standings
ft' AMERICAN LEAGUE

E«Sf Mvfelaa

Tartobull (21), Quirk (3). Milwaukee, Jerome Brawn, defensive tackle, an a four-

Yount (14), Braoos (IT). year contract and MHce Quick, wide receiver,

ouoaaa 31B SSI MS—4 M 3 HOCKEY
Tents M« IM l«x—4 Tl S MaTbmal Hockey League

.
LaPoint. Winn Ul, Searaoe (7) and Fisk; DETROIT—Waned Doua Halws

HourtvWIUIanto is) csel PutraliLSkiugM IS), (enssman, 10 a ono-yeor contract.

W—Hough. VWL L—LOPrtnt. 3-L Sv—WB- k.Y. RANGERS—signed Jay C
Hams (3). HRs—CWeoodi Caktanm (21), wil- rloht wlna.

name (SI. HUI (71. Texas, Incavtoda (25). ^
cCSa

H«nk- a) mTiTU. and European Sow
Boom. W—Nunez, 2-1. L—Witt, 154. Sv— _ :—
Henke (30). HR—Toronto, BAuianfks (71.

•ammora M3SMSSB-4 » 1 ENGLISH FIRST MVI1IOI

Caaftto SB IBS Ux—M U s !-«»»» Hofn 3

Schmidt. Hebyan (4). O'Connor (6), WU- Moncnestor united 2, Mutant a

Ucnmon <» end Knnnedv; Langston, Gueffer- Norwich 3. Ciiuiii'lii l

man (S>. Bankhead (7) mid Voile. w-Lana-
*ton.M-lB.L—Schmidt, MHLHRe—BoJttmore, PorttrnomtZ touttonwloul

ZSZISSXV*

DETROIT—Stoned Doua Hulwna d. de-

lensetnan, to a one-year contract.

N.Y. RANGERS—Slened Jay CauHtoM.

European Soccer

EBIGLISH FIRST ENVISION
Lulrt 2. Weal Ham 2

1 home runs and raflying from two- - n,JLi, for second
Fra^^ frened about calling jumped ahead by 5-2 in the third,

MEH-s tournamrkt aud three-run deficiis. The victmy “P011 Carpenter, previously ans- when Orestes Kindelan hit a two-

avixieifinnii avenged a 6-4 defeat by the Amen- yu.
T j t-d with 352

COK^ uPon’ steppers nghl ^ homer and Luis Casanova had
Andersjenvd (si.sweden.def. Peter Lund- rwnc — snapping Cuba's 37-game - t, j- „ im „_ij. 8011 Savc oul before he could save a bases-empty sboL

atsKtf. BSSto*—-m.
wtt7,.uJ.e-L«.

.

ments round robrn phase.
, them soldcSa was four med-

ipg right mmnym fewer
j
than

fourlh. <3^ doubled in

W L PcL OB
Dofrall 72 49 JM —
Taranto 73 50 jn —
New York 67 54 541 4

Milwaukee 45 ss J2S B

Boston 59 43 A84 13V»

Baltimore SB a ASS 17

Cleveland 48 76

Wart Uvtatoa

M7 2SM

Mhwwrto 46 59 sa —
Oakland 43 40 sa 2

Kansas CHv 41 61 SOD 3V»

Callfomta 41 43 sn 4V»

Seattle 5» 44 AM 4

Texas 51 44 ATS CM

Chicago SO 72 AID IBM

(5). Klnoerv (7).

NATIONAL LEAGUE ™t«*am L Oietora 8

M Anotfy* SM SM SSS-4 4 6 Wlmwedon i, oxwro i

pyiiuh~
lrti|n 009 900 im ft B ' PuVutC flHndliMOftS Qumkul Pock Rmwi

htooeyartt. Youno (7),Holton (B)ondSctos- Nrtttnqnom ttor^ 7:

da; MOddux. Jackson (8), Calhoun If). Te- Cowwtrv*, ^tora,

Imlve (9) and PatTlsh. W—BBaddux, l-k l— s°uthmtl«,tol?» ..

Honeycutt, 3-12. Su-Tstadve (31.

iinwhei IM SM IM si—4 11 S Wimbledon Z; Luton, SheHteid weanesaav.

gn MS mas—111 S WefdHonvArsenot,J»ortamouttil;Choritona
CST Andrtrtn 17) SSmHh (111 end WEST GERMAN FIRST DIVISION

Ashby: Lancaster. Hall (BI.Baltanr (Bl.DlPlno a°YetT
|

Munich X

(9) ond JJ>wts.W—-Ahderaen.B-4.L-OlPIna Bor.MohCMnstoAeoiZ BayerLavsnamni

U Sy-Dimm Rl). Hto-Houeton, Bam S.

mi niiattL Dowion Ul)- Cowii 2e Dover uiraingm a

sn SS3 1SB-S it s Hrtmavw 1 Kortoran. 3

York SM4MJSM 7 3 waktoot Mannheim 2. Hnmtour. 3

VWiltson. MJDovis (3), McCutlere (7), Gas- Nuremhent a -nnsto Dofitnund 0
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() ami Santiago; Fernandez. Slek (7). Werder Bremen a Bochum B

Mvera (7) rtW Carter, w—MDovte. W. b— NurembStP B, Bonissloi Pertmund D

^^^.S^wooenil-H^an
Dleoa. Reotfy Ml. Krvk (171. New York. Car- nlch.Coinonc,werder Bramea Barwia Mon-

Sdtatke 5. Kataonrtoutorn 0
Cotoone 3. Boyer uardlngen o Eoitem MvUh
Hannover X Kartonihe 2 W L T pf pa pk
WOURmH Mannheim 2. Hambure 3 Wlmloea * 3 0 355 IB* 13

Nuremberg ft Borussto Dortmund 0 Hamilton 5 3 0 235 21e 10

Werder Bremen A Bochum 0 Toronto * * I » W t

Nuremberg A Borussto Dortmund 0 Ottawa 2 5 0 189 233 4

Potato staedtegs: Stuttgart 7; Bayem Mu- Western Division

nlctvCoiOQM, werder BremerLBonastaMfin- W L T PF PA Pts

LhsngloflBncii 4; Hannover, Nuremberg 5: Bril amb 5 3 0 229 140 10

Bow Leverkusen, Bochum, Hamburg 4: Edmonton 4 3 0 210 19* 0
Kart5rtMbWakSirtMcBiiihotrtoBarutstaDor+- cotoarv 3 4 0 175 303 4
mutNLHomOtavSjBayerUerdlnoeaSciiolko, swkatehwn 2 3 1 134 243 5

her! (71. UJ. 6-L 4-1

Boris Becker (3). West Germany, del. Mi-
kael Perntors 111 ). Sweden. 6-1 2-1 (retired).

Jimmy Connors (41, LLX.de!. Nduka Odbor.

Ui, 6-1, 4-7 (7.5). 6-3.

SemHtaols
Edberg def- Connors. 6-A M.
Becker dd Jorryd, 6-3, 6-J.

WOMEN’S TOURNAMENT
(At Toronto)

- Quarterfinals

Zina Garylean IS). UA. del Anne Mlnter.

Australia. 6-1, 2-4. 64.

Betflna Bunge (B). Monaco, del Barbara

Potter («), US. 6-2, 6-a
Chris Evert (1). U^.<ML Heten KelesL Can-

ada 6-2, 6-0-

Pam Shrlver, UA. drt. GobHeto SabatlnL

Argentina &-A 6-1.

SemMnal*
Shrlver del. Evert. 6-4, 61.

Garrison dot. Burma. 64, 6-3.

I

Football

CFL Standings

four med-
three days. Carpenter could not “V^ U1J lou,Ui- “

J?Lj .L» final the first two runs, Mike Fiore suj-
protcct the ooe-nin lead in the final ^ Ted Wood -

sfwn rnniflK. « m «

NATIONAL UEAOUE
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T u 0 KartsrahaWekSiof*BcBinhetrn,BarusstaD
C
S^DOWtoYl4),PrtrV(.).H-rton(7).
woo^i(a».DiiviovtWMdWiW)tnMj ^Ssno,^ISSfiSSST
Hume (4). Murahv (71, Wflltams (7). Mert-

oivisioh

pemery 191 and McOrHi. W—Fernr, *G. L— Bordeaux ZJeutouse

Murphy^.Sv—Davtay UO.HR—Ondnootl, ^^^w aennoln3W—

.

MO SM Mi S-4 o Laval 1, Nles 2

llnnlmnl SM SM 11* I—1 11 1 Lille 0. LO H»R fl
.

“ss,(M w. «»> - gsr—
BratW: Perez.McGotfhhm ()«BurkeIT)and

Werder Bremen A Bochum S

Nuremberg A Borussto Dertmund 0

Potato standtags.- sruttuort 7; Bayern Mu-

LhenglodBnrti fc Hannover, Nuremberg 5:

Bow Leverkusen, Bochum, Hamburg 4:

wlmloea
Hamilton
Toronto
Ottawa

Bril amb
Edmonton

Monaco 1, Nbfl 3

San Frandsao
Houston
Cincinnati

Atlanta

Log Angeles

San Diego

44 40 .U4 —
43 M sa VS

43 41 JN 1

S4 67 X37 TV.

M 47 AM m
51 72 AM 12tt

Branty; nretwewnram"""Tr' 0

taS Ml IM— 3 7 S Toulon A Montpellier 0 Minnesota 37, Indtampoits l

jniiuito

W
ON MS 2Sr—IS M •

' pointsstontfOBs: MonocoT; Ports SG, Bor- Houston 1L- Nsw Orleans 13

•ZZnL sanitov is),Gtaeon (S), Robinson (7), (Roux. Samf-EINnne 8; Toulon. Matra Ftoc- y. lbuH 2A Seattle 21

rJEmi mrtDtooritz (5); Gtovine. Acker toft Toulouse 7; UBa BBompeUler, Nice. Kansas atv H Atlanta 10

NttotoS 4; Brest. La Havre. Momenta Metz. - Mlai U ^ Frohdsca 3

Ntort Auxerre, Cannes 5; Laval 4; Lens 3. Buffalo 7, LA ROktors 3

Friday's Result

Hamilton 2A Toronto 25

Saturday’s Result

Winnipeg 35. SashaKNewon e

NFL EXHIBITIONS
Washington 33, Great Bov 0
Torngg Bov 2ft, N.Y. Jets 27

CMCOOO 50, Ptmeurgh 14

Detroit 23, Cincinnati 7
N.Y. Giants 24. Cleveland 10

Mtnnesoro 37, Imflonapoits 13

™78 •«“ ~ “ “»“ had 164 through Saturday. 69 of Back came the Americans with,a
m
^nf

r°^ n ih«n gold, fjwiatht was four med- Carnmter cnuld not fourth. Griffin doubled in

“Ite Cutans etc die l«l 7-M; te« d.^ CarpE°« “ thE first two nmt Mite Fiore sm-
mens I’ve ever seen in basebaD,” protect the ooe-mn ]ead m the final ^ ^ther. Ted Wood’s
Coach Ron Fraser said. “They'd In the championship baseball two innings. v,.n( nmdueed a fourth
probably finish about third in the game, the U.S. team had nursed a “Cris just isn’t the land of kid “L - ^ Sen/ais finished the
Americm League East” iStaul provided by Ed Sprague’s who will say he can’t,” Fraser said.

~
-'l Bui ihe Cabans weren’t through

playing Icmg ball Omar Linares had

\ a two_nm homer and Casanova hit

his second of the game in the fifth.

M |L The United States had been 8-0

C yjzrfja il tstPI ri the competition and felt upbeat

nmmrn t- .'LvLm&MQ about breaking Cuba’s 20-year^ X ‘

>

* ' stranglehold. As it turned out, the
v

Americans had to settle for sOver

:• medals and a place in the 1988

'wiJiifoi x,. M In boxing, Juan Lemos and Ma-
: * nod Martinez outpointed Kenneth

" ..'j :
'-j Gould and Michael Collins in the

•
• •• • finals of the the 147-potind (663-

V'. ' m kilogram) and 119-poundI
dasses,

^ .£*&*<- respectively. The victories gave

ftf&iiii?**
Cuba a 9-2 record in ring matchups

~
*** with the United States.

(ft ^ k ", :T In addition to Cuba's five vic-

(Siill^Srr « £&'' **. •: ^jfc;.. .. tones, Puerto Rico's Luis Rolon
‘

‘ ^ ' " beai Mkhad Carbajal of the Uait-

^ '

- - ed States for (he 106-pound title.

/
^

: Along with Lemus and Martiziez,

:'(j?
A

'
’’ -

'JKif
"

the Cuban winners were heavy-

.. p\ r/i fiwBgm.- ’ weight Fdix Savon, Angel Eqrin-

osa at 165 pounds and Julio Gon-

“
*T thought I won," Gould said.

-

v
i^v- “I should have won. I know I won."

'Vv ^ His father, who also is his coach,
B«ekyFwtocn(4Mwvur^iv«

agreed. “The problem is, nobody
GRIPPING — Houston’s Toby Caston, face-masking quarterback Bobby Herbert iSes the United Stales,” Nat Gould

duringan NFL exhibition Saturday in New Orleans; the Oilersedged the Saints, 16-13. said. “We’re just getting robbed aQ
. .—I over the place.” (AP, tVP)

lisisf

VgfcASB

mi' jtln

Becky fonall/llouNn4taMBw( Mamasonct

GRIPPING — Houston’s Toby Caston, face-masking quarterback Bobby Herbert

duringanNFLexhibition Saturday in New Orleans; the Oilersedged the Saints, 16-13.
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Louis Jouvet: A Curtain Call for an Actor’s Actor
By Thomas Quinn Curtiss

International Herald Tribune

PI ARIS — Louis Jouvet was indisputablye of ibe foremost French actor-directors

of his generation.He died in 19S1, stricken by
a heart attack during a rehearsal, and as this

year marks the centenary of his birth his

prodigious contribution is receiving tribute.

A play. "Elvire Jouvet 40." which shows

him training actors, has been awarded several

prizesand after a Parisengagement is offon a

European tour. An exhibition of the scenic

designs and costuming erf his productions,

together with scripts on which he scribbled

notations, is making the rounds of festivals

and museums, and many of the movies in

which he appeared are bang re-issued
His essays on acting and staging have been

collected in book form. Madeleine Ozeray, a

leading actress of his company, and Lfco La-

para, his quondam manager, have given

glimpses of the man behind the mask Jean-

Marc Loubier has published a full-scale ac-

count of the actor's career (Editions Ram-
say).

He was bom in Brittany on Christmas Eve,

1887, the son of middl^class parous. Edu-
cated at religious schools, he read classic

drama and, participating in student plays.

His family regarded acting as shameful and
be was urged to study chemistry. He did and
went to work in a pharmacy in the Paris

suburbs when he was 18. In the evenings he

haunted the playhouses and saw many of the

great players of the time, among them. Sarah

Bernhardt, Mounei-Sully and Rejane.

He eventually joined an acting troupe,

painting scenery and becoming a competent

electrician and an expert at makeup, then

playing heavies in hoary melodramas and
doing comic bits. His big chance came when,

with a long white beard, be played Father

Zosstma in “The Brothers Karamazov." Jac-

ques Copeau. the adaptor, was struck by
Jouvet's remarkable resources in performing

the difficult assignment

Copeau was intent on reforming French

theatrical presentation. He leased the Vieux

Colombier theater and reconstructed it for

his experiments. His model was the Elizabe-

than platform with its simplicity and its ac-

cent on text and acting. He opposed lavish

decor and Harzlmg costuming as distractions.

Jouvet joined Copeau's company and

found in its fold three other aspiring young

men: Charles Dullin. Georges Pitoftff and
Gaston Baiy. They, like Jouvet, rose to be

prominent leaders of the new movement.

Copeau opened his theater in October 1913

with a performance of Thomas Heywood’s

1603 play. “A Woman Killed with Kind-

ness.*' Jouvet's acting was praised by Audit

Gide and Leon Blum, then a drama critic.

When war was declared in 1914 he spent

three years at the front before he was hospi-

talized in 1917 and demobilized.

In 1920, after three years in New York for

the French government, Jouvet and the other

Vieux Colombier pioneers returned to Paris

and continued their explorations of the the-

ater's intellectual possibilities, but the public

for such entertainment had dwindled. Revues

and boulevard comedies were in favor. Pi-

todff departed to produce new plays from

abroad, those of O’Neill, Andreyev, Schnitz-

ler and Shaw. Dullinwithdrew to begin oper-

ations of his own at the Atelier, and Baty

founded his “Chimtire" group.

Jouvet was invited to take charge of the

Com6die-desrGhampe-Elys^es as actor-pro-

ducer-director and established an enormous

reputation. He staged the plays of Marcel

Adjani, Bernard Zimmer and Sieve Passeur.

In Jules Romains’s “Knock" be impersonat-

ed a charlatan who preys on hypochondriacs.

He later appeared in two films derived from

the script.

His m^or discoverywasJean Giraudoux, a
novelist whom be persuaded to turn to playw-
riting. In the mid-1930s Jouvet at last had a

theater of his own: the Ath£n6e. Its house

playwright, so to speak, was Cnraudoux,
though other plays were included in the rep-

ertory. Giraudoux's “Electro." “Judith,”

“Amphitryon 38" and his adaptation of Mar-
garet Kennedy's novel “The Constant
Nymph” were honored with exquisite expo-

sure behind the footlights. The last of this

series of dose collaboration — the dreamy
fantasy “Oudine" with Madeleine Ozeray as

the water sprite enamored of a mortal and
with fairy-tale decor by Pavel Tchehtchew—
was seen in the springof 1939. It was a swan-
song to an era. On the eve of World War IL, it

seemed to voice in a gentle whisper the sor-

rows of an expiring civilization.

The government offered Jouvet the admin-
istration of the Comedie-Franqaise. He de-

clined, but in gratitude mounted a magnifi-

cent misc-en-sc&ne of Corneille’s “L’Dlusioa

comique” at the House of Motiere.

Baron Henri de Rothschild, who had built

the Th&tre PigaSe with the most modern
technical equipment in France, implored him
to guide its fortunes. Again Jouvet refused,

but staged on its boards Romains's “Doono-
goo” and Alfred Savoir’s “La Patissifcre du
Village" with its moving memories of World
War I. Another important event was his di-

rection of Jean Cocteau's Oedipus tragedy,

“The Infernal Machine."

Once the talkies were established he was in

demand, but he was distrustful of the medi-

um. Still. he quickly mastered its technique

and was soon a screen favorite, despite the

fact he was inevitably given unsympathetic

roles— a shady nightclub proprietor, a las-

civious monk, a police spy, a cold-blooded

detective.

When the Nazis occupied Paris in 1940 the

German censors informed him that be must
drop the plays of Giraudoux and Remains

from his repertory. They advised him to do
Schiller instead. He applied to leavethecoun-

try with members of Ins company and spent

theremaining waryean on aSouthAmerican
tour, homesick: and in declining health.

Once Paris was liberated he returned,

stirred tohear the chimesofNotre Dana zing

out in victory. Giraudoux had died during die

Occupation, but he had willed his associate a

play
—“The Madwoman of Chaillot,” which

urged humanity to resist the unscrupulous

exploiters who were lurking to take over.

In the winter of 1945 Jouvet, reinstalled at

the Axb&n&c, presented his vanished friend’s

morality comedy with Marguerite Mioreno as

the lunatic lady in hershabby finery who with

her instinctive cunning averts the catastrophe

the author feared. Jouvet took part as the

philosophical vagrant from the gutter who
serves as the prime minister of the madwom-
an’s eccentric court. Christian B&ard de-

signed the atmospheric setting reflecting the

script's moods, and the production became a
legend for its unity of text and performance.

Jouvet retained his interest in new authors,

but be had certain prejudices. One of these

concerned Jean Anouilh. After Anouilh read

Him his comedy, “The Waltz, of the Tore-

adors," Jouvet discussed it with ah intimate.

“It’s a good play, well-written and well-con-

structed, but 1 won't do it," he announced.

“Why? That’s simple. I have no wish to shake

hands with any of its characters.”

On the other hand, he gave Jean Genet his

first hearing as a playwright, directing “The
Maids,” a lurid mekxlrazna in which two

servants plot to murder their mistress.

Jouvet's commitments multiplied to stag-

gering proportions in the last months of hus

fife. His doctors cautioned him, but be re-

fused to curtail his activities. He acted Tar-

tuffe at the Ath6o6e by night and completed a
second Rim version of “Knock” at die studios

by day.

He took his company to New York in

February for a six-week engagement in “L'E-

cole des Femmes.” On his return to France

he began to prepare the staging of Sartre’s

magnum opus, “Le Diable et le Bon Dien,” a

demanding task as it had a cast of 60 and

Sartre kept inserting new scenes. It opened at

the ThtiUre Antoine with much fanfare in

June.

Exhausted and under strain Jouvet retired

to the Athtofee to turn to a a dramatization of

Graham Greene's novel “The Power and the

Glory.” Jouvet, a perfectionist, found the

first adaptation flabby and awkward and set

to re-writing it with three others. Content

with the revisions, be started rehearsals.

After a long session with his actors one

afternoon be collapsed and fell into a coma.

He was carried to a divan in his office and

died there on Aug. 16, an end that has been

compared to that of MoliAre, to whose work
Jouvet had rendered such noble service.

Upaiafci/Vifllg

Louis Jouvet: An accent on text and acting:
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Once Grippies are 6 months old.„ .

ttolike newlyweds, who g«a)iwr. ^ everybody
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advertising-
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Never Say
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New Improved Grippics. l0 spend —
you named your product

“New" to start with, as in “New;

Soap. . The soap that cleans like

new ” you’d never have to worry

about your product sounding old.

Introduced as “New New Soap,"

six months down the road it segues

mm “New Improved New Soap.”

Or you could avoid the six-month

thing entirely and just call it **The

Revolutionary New Soap."

How do you .get the Grippies

account in the first place? You
“pitch” it in a flurry of work called

a “push.” A -creative team works

weekends and sleeps in the office.

A successful pitch winds up in a

“win," and you’ve “landed" the ac-

count. By the end of the week,

everyone in the agency has a free

box of Chippies and work begins.

This is the “honeymoon period.”

You take the factory tour.. You
eat Chippies and you attend “focus

groups,” Le^ meetings between re-

searchers ami members of your

“target audience,” the people you

hope will love Grippies.

You sit behind a two-way mirror

and watch people eat Grippies.

You take notes. You start hating

the man who scratches the exposed

area of his kg between the top of

his sock and the bottom of his

pants. And what you learn in (he

focus group, you use to build

“share,” which is the percentage of

the population using your kind of

jinxiuct that buys yours in particu-

If you can raise Forever Glue’s

.0 1 share ofmarket(oneperson per

thousand) to .03, Forever Glue will

want to rr. . fix pjx
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miTiarity and popularity) seme.

(BD1 Cosby has the highest) You ?

try “image"advertising," which says

almost nothing, but leaves the
1

viewer feeling good about your;

product.

. StilL no one remembers Mega-

Bran. The account goes from shaky •

to the intensive care unit. Then it’s
1

“out the door." There is no funeral

no period of mourning because ev-

cry loss presents an opportunity, a

chance to roll up your sleeves,
,

gpease up your elbow and pitch

again.
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CONGRATULATIONS

and BIRTHDAY

MESSAGE CEOTER

MOVING
MAItlM TKHNOTRANS - NICE /
CANNES. T<* 7139.4144. Ovanem
Moving - SioraM - Pbddng - Air/Sea
Shppins, Gr/I

HAPPY BIRTHDAY OBUSTME,
Chouehou and les Gxww.

ANNOUNCEMENTS
IOSE WHGHT, GIVE UP SMOKING

-I- drinking. Leant Oral mntrai jn a
veryendinive privide metfied diK m
W. Germany. 45 mint Zurich
Write or phone CH3ST1ANA
Mmnehwandgr Sir. 31 07822 &
Bowen, W. Geanony. (01 fijEMBnft

AMERICAN HOSPITAL OP PAHS:
AccrecSted UA HantaL 24 how
Emergmicy Sennc*. English spoken,

i Cross. 63 BoulevardVictar Hugo,
72202 Neuily Sv Seme. (10 nimnes

4. Phone 47 47 53 00.from Etofo). I

ROMESAMARITANS. Depmuid. de-

spairing, suiddefl Tdk to us in oom-
pleieaxMence an Borne 0M7B7227
everyday 4-30- 1030pm.

BBQNI. THE FINEST handmade suit.

Largest vstchon m Swifzortaid of
WBNBSIG the leadna men's stare.

Bahnhafstr. 13-Zundv 01/211 27 50.

ALCOHOLICS ANONYMOUS r
Enafah. Paris (daW 4634 5965. Dane
67g 03 20, Netherlands (0201 254057

PERSONALS
CLH, CALL IMMHNATHY. (7021

588-6130.

MOVING

ALLIED
WORUXMOE MOVING

UBS: DESBOTOB
111 43 43 23 64

ICE COMPAGNffi GOBUUE
93 21 35 72

IANKRJRT LM.S.

HI.
10,1

^AUJED VAN UNB
(0101) 312^81-8100

REAL ESTATE
FOR SALE

FRENCH PROVINCES
PENTHOUSE INTERNATIONAL.
CANNES rediartreiids and ides.
T* 461 42S Tel 93383040 ask lor Serjp

If you con afford it vm'vg got i

MONACO

CENTER OF

MONTE-CARLO

“PARK PALACE"
MAGNVICENT

2-ROOM APARTMENT
in presti^aus madwn raddefdd bdld-

mq apposite the famaui Como, entire-

ly decorated aid furnished, wtfh large

paridig^ond^oafla
Agenti

A.G.E.D.I.

26 bis, Bd Prinosoa Charlotte

MC 98000 MONACO
Teb 93^0.66.00 - Idee 479417 MC

PARIS A SUBURBS
16TH Ngh doss luxurious 700 jam.
tawnhquM + garden, Tei 4722 5829.

SWITZERLAND

S WirZERLAND
chans-montana

BGHT ON THE BEST EUROPEAN
MOUNTAIN GOLF COURSE
We sel superb apartments

2 ta 6 rooms from SFR285.000

NEAR FAMOUS CRANS PLATEAU
ATT5ARAT HAMLET
Chonning Swiss chalet

SH495.COO
Encelent Opparturtes Car foreigners.

60S mortgage awdt±ie at 6Mh

Agence Ramande Ineuabiliwe SJt.
GaL Benjcvnin Camkmt 1

CH-1003 LAUSANNE-SwituHend
Tel 21/ 20701 1 Tlx 25873 ARILCH

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

SWITZERLAND

LAKE GBEVA ARIA. A numfaff of
top vffltB, lake view, 4/5 bmliuuno.

targejenna mound SF1 m®on.TeUL
021722 3ST2 - 1M - Globe Ptai

REAL ESTATE
TO RENT/SHARE

AUSTRIA

VB4NA 16*. BEZflBC 70 spn. 1

bedroom funidwd pmrihowe. Pita*

ASSJGOl Cal 46913a2Vienna

FRENCH PROVINCES
CIOSE TO GB4EVA furnished flats

Weekly rates. Tel 50953088 Fronde Tx
Pub Annecy 385417 Fax 3350437626

GREAT BRITAIN
BWWM, HATSWD WTO TO
AMERICAN STANDARDS. Com*
PKL Uritad. Tot {01} 352 8111 far

Belgravia for Re-

.
dSs ^— Swes Cottage. Tdr (Oil 727

2Z33 for Haftmd Park and Kereingfon

_ or Tit 27BM RBJDE G.

HS^S.Jdm

LONDON CHaSEA, Lovely 3 roams,

'.Paris 45 20 37 25.on garden. Waeldy.

PARIS AREA FURNISHED

AT HOME M PARS
SHORT OR LONG TERM

opertments for rent furnished or nor

PARIS PROMO
Estate

2SAve
e Agent - Property Manger
Halaie,75QQ6lfara45&fE><S0

RIRMSHHJ 1 UNRJRNBH9)
HRST-OASS APAKTMB4TS
MgVBum rtrtoi 2 mentis.

Alee Rcei A heaeee far ede.
INTER
Pam

I

« URNS, 1 rue Mottav
(Mp* ft) 4563 177/

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

UNIQUE

ICAR BREL TOWER
DAY - WEEK - MONTH

SUPERB

EQWPPH) APARTMENTS
Studn - 40 agm.

2 rooms - 60 stun.

3 rooms - 105 sqjn.

4 rooms - 140 stim.
with unkxc coranioNs

FLATOTa

INTONATIONAL
14 rue du Theatre, Paris ISHi

Td: 45 75 62 20

Embassy
8 Ave. de

Service
8 Am i

75008 Pm*

YOUR REAL ESTATE

AGENT IN PARIS

45.6178.99

IN A FAMOUS BUtUMNG

The Claridge Residence

FOR 2 WTO OR MORE
2 or Sroani opartmenn

fAHARiTOR
....AV/

, R4TO BGHT AWAY

TH: 43 59 67 97

PARIS 16TH swmy Bat muAadang
the Bab in moeUm buiking. Period

fumtfure, bedtaam, kndwn, bath-

room, gued wx, large (tewing
room, btdoony, garage, 24 hourpor^

m2j60Ancrth.*5LMJUV.taagn. I

RE ST LOUIS. Suberfa duj

Sving. cathedrd

MmMwauiARbLXX^ 472) 3799

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED SWITZERLAND

5th AT FOOT OF NOTRE DAME.
Splentid 3 roams, view an Seine,

ratable living _+ 'bedroom, morble
bathroom, stoned glass wmdows,
fimptan, authentic period furniture.

FI 1775 charaes included. Cabinet
Foumnr 45 80 99 00.

PRACTICALLY IN GBEVA, opart-

mera wdh sapORtie artroncs, 3hed-
roomjL fuOy tonnfai at asKtamnum
seth 24 hr. conrierge system, swim-
ming pod, twin atoll, 5 ton from

preferred Sale dsa eomBned
Please cantisd: Irtaf Senncev 5 Rte de
Chens, £h-I2Q7 Genera SwrtarknL

NEUILLY
flat in b~
veryisa
On prim

ST JAMEL tovety 3rd floor

oumtomy Irving 4- 2 roams,
loidiena bath, roof terrace.

faread.FL50ft47203799.

REAL ESTATE
WANTHJ/EXCHANGE

4Mi

F7JOO. Tefc 47 2D 37 99

MODBM 2/3 bedrooms with garage,

Montpanaisa. Short or long term.

Te| 43 25 35 09.

IAMERKAN PHYSICIAN & wifa de-
lire apartment, large iJixia or 1 bed-
roonv good conation. Pants 16th,

tower 17lh or Sevrtm near B31 5epL
tone. TeL 4553 7214 early am/pm.

ARE YOU LOOKMG FOR a Stwfio?
We have spedal suaner wueUy or
monthly rotw, Mt bank.

'

lUS. DOCTOR, wife & tan »u4c fur-
’ mdied 2 bedrooms in ParisKpm" ‘

V7 ta or longer. Td

COMFORTABLE TO LUXURIOUS -

FnOy equipped apcrtnertval areas.

Day/weelumonBi. 46 33 flB 47 ojh.

ON GARDBi TROCADetO, studio

and abo 2 raomk chcrnim short or
tongtemv TeL 45 20 37 25.

4A MARAIS, chaining Gving, bed-

room, nice lotchen & bath. Deans,

weillvrnahed fSBOft 47 20 37 99

““SiiBSAOtt^tov.

PARIS AREA UNFURNISHED

LOOMNG FOR

AN APARTMBfT

!

Don’t took ony further, we hen* several

eportraenh avoiabiir: stucSa^2.3. 4, 5,

6 roams or more, wBat efc-

PARtS, NEUHLY AND SUBURBS

ROBOT MASSARE SJL
116 .75008 POris

17 27

ERST EXECUTIVE HOMGHWXNG-
PaSs & Western sUawfac. 45 49 19 40

EMPLOYMENT
GENERALPOSmONS

AVAILABLE

OFFSHORE CONSTRUCTION spe-

defidt with etna of 10yen experi-

TfiekfoonUrudianonce m offshore oil

jd in o panoan to arry out adhoc
andtacy undertdnn^ are sought

For longer + shorter aaignments.

Please sufamR resume with deteded

infoimation mi yaw desiredenk
liyilisi cmd locations. Afl teefies wfl oe
treoind Briefly oonfidentid. WorUnc
SA, PO Bo* 63, 1211 Geneva II.

Swtoerlcmd.

EDUCATIONAL
POSmONS AVAILABLE

EMPLOYMENT
EXECUTIVE

POSmONS AVAILABLE

LAUSANNE SWnZBBAND
The hfY Otyawk Coaniltee
wsynsaqucmd trandatorrf
jfab mdher taqgue la vnrk from

Frimdi cmd German. Rease send curric-

ulum vitae cmd photo ta
Combe Wstndtowlt Olymnique,

37 UsmmneChateau deVidy0110071

EXECUTIVES AVAILABLE

F8B401 LADY, 31, T1QUNGUA1,
appearonce. jNefigenr

pOSnan . _

Free to trawl anywhere. Serious <

fwsonfy. TeL- Pars 42 88 39 78.

imenily degree,

persona eraasPJL or

GENERAL
POSITIONS WANTED

ENGLISHMAN 27, pubSc school, wel
traveled. Goad trod; record. Write
lo Bm 45100, Hendd Tribune, 63
Long Acre, London WC2E9JE

International Business Message Center

ATmmON EXECUTIVES

boom, ehwimrrtonHW
of o rmKran modtai world
widm, mosf of whom arm h
boUnomm ton! kndmhy, wfB
toad i JM Ido ut (Pai

I

0135951 bmihrm lO am, •»-
wuemg mat wo ton trnlmm you
bock, and mw n

wd&fri 4S

wai&MmbXng

You
and

BUSINESS
OPPORTUNITIES

OFFSHORE & UK

LTD COMPANIES
Incorporation and inunqgeniem in; LX.nandmanqgi
bln of Man. Gtbrefar, lu

a, I™™,. Onmel
afhhm arecs.

• Confidontd advice

• Bearer thaw
• Boat regbamians
9 AccowtvM & odnimstrction
• Mod, Idepnone A ndax

ChronograoH automatic Steel and 1SK Gold, water resistant 30 m.

KLOSTERS

booklet from;
CORPORATE

SBtVICES LTDM r«dakwitWWW UftMiJWII

_ MeofMon
Tdb Doa
Telex
London

2-5 Old BondlLlandon W1
Tel 01-493 4244. 12x28247 SCSL0N G

fcc to4| 20986

(06241 26000
554 5HECT G

BEST MONEY MAKER
OF THE YEAR 1987-88

Fnt-lelecopier-faaknile-froracewer

l-SSlDaimark Fo*

no. 45-1431 127.Wa areFeetmartw tfa-

tributOd worldwide OEM and name
brands at the bad price.

BUSINESS
OPPORTUNITIES

WHICH STOCKS
MAKE MONEY?

wflh InvestorsAnswer that question wSf
W»ld the SeeweeMy Monaao-
basod finanod report Those who took
ow 30 winning leamnunddians to the
part three months already know die
nnewer. Hard foctc, aoncse reporring,
ei^w pages of cfaed leads to profit on
dn vnxtos Esied stock markets. Suh-
sotoe. Send SVC for 17 reports a year
tot tovestara Worid, 6 Bd des MouBnt.
MwA^Coriok MC 9BOOO Monaco. TA
93) 25 60 70 or 119 St. Slnhens Road,
ang. London Wli TeL [01} 998 3792.

BUSINESS
OPPORTUNITIES

OFFSHORE FORMATlONIAICQun-
tendon. Tekl

Fox 7343970
trtori Jp, 223 Regem SL tendon. Tdt
01 629 7620 Tit: Bwl 1 G.

~

DEM ju&fj. s Rd,

t«. The 6387a fag te-5-246750

BANKS!/ MERCHANT reprranh
your intorePl in SwUiwtand ROTA,
FOB 61Z 5000 Aoroni, Swtesfand

BUSINESS SERVICES

MONEY EXCHANGE

OFFSHORE COMPANIES
• Free professional consukmioro

incorporation!

open 7 day! a week - 1

lffr St Honors, Pens 1 Tel 4

For bigger amounts; negotiable ratal

b tncaraaran
j awiaofity

• Fuji confidential winces
• London representative.

• Ful adnenstration services

Aston Company Farmalicn Ltd,

19 Peri Bd. Douglas, bfc of AAn.

25126
7691 SnVAG

W1WNATIONAL OFFSHORE
COMPANY ^CORPORATIONS

_ .
FROM US$150

umprehem prafKaonri setVioB in-

dude nannneee,

Keprevettctfive offices,

Powers of
~

fa, mai ,
Wand RMauroes

CONSUIAIES/A8 .

/ Immigration 63 countiNO. I

Kleommou, Athens 10676 Greece.

FINANCIAL
INVESTMENTS

SenurL fde

Phone „
Tbt 628352 Wand G (0624)023949

Amas' WANTO - HONG KONG,
“dneri tmd emdronici nmnufactur-
erbottig far cut new products, We-
«ted please wrtg to.^ Cd Ud,97F
Soup Woo Bda 227-2B Gtoumaarsafe*

FOR CONSTRUCTION/ 0P131AT10N
ond iiMntanance coetrods vdwd US
$500 MSEon m Arab cauntries to be
impienKstfcd within 5 yeas tone. We
arm tooling hr nntmciea and rv»
merit companies wte ew attend the

emit kfli for 0 pariod of 5 years.

Repayment starts after 2 yen wiflt

irterest Fidy jictfected. taaiUtton to

merest, we are peparad to nay 10-

1 5% profit P/A on each morMy with-

drqwd, even joint ventmt paaUe.

Patortmi, for further deba.

OFFICE SERVICES

MONACO ^/sfoSTi
Bureai

Serenes

24 (

Tdb

TouRiNricH.g*™!^
. W. Germany.

UNtVrasrrY LBCTU8S5 in

durhei, ffSM, software op,
Becent taachmg ngterienoe in Anwi-
OTiurvvonrfysystoB Ughtydesrafaie.

Aagram offered throurenat Westent

Europe. Faraftcrrfy with MSVCS
Xenix. CP/M operating sysfesns

fuL Apt^ DitB̂ . P&»una l>in«r-

nSffiSS’FRG.
B

TSw^Sn-
378302/297.

AUTOS TAX FREE

now TAX-FRS eeed
GatBacs + fttoreedei

Range Rover + Barer
Camaras -I- Trane Am

aid other mdses
sane doy cegafrofen poedk

ranewahia up to 5 yean

KZKOVTTS
Qaridenstrane 36, CK8027 Zurich

Tell m/m 76 la Teint 815915.

FOR MORI THAN 12 YEARS
EUROFPS LARGEST SHOWROOM

TRANSCO

AMBUCANS - Waned to toad En-

Mi to butinemwn, papas remied-
Faris: wMtatoye 63ll 00

DOMESTIC
POS3TIONS WANTED

CHAUFFEUR, nft^od
long experience. 1 4766 8699.

AUTO SHIPPING
TRAN5CAR 17 ovde Friedad 75008
Pars. Tel4225 6444. Nat' ..

Antwerp 233 9985 Carwns 9339 4344

We stock aver 300
P
SSd new COOL

European - Japatase - Amencan. Very
ampAtiva paces - fast deEvery. Send

far frng rouflimbr cotdqgugr
TRANSCORV.,95 NOOmBAAN,

2030 AN1WHB’, BELGIUM l
T1 323/542 6240 Tx 35207Tnaub

HEALTH SERVICES
COSMETIC SURGHTY far men ood
women induing non raflneonnL mar

correction, bio® ! antorgecoert or re-

dudton,^fa>Bh,
,

yib^/^rewcor.

ney CTdc, 20-36 Stamre ^Kgad,

LEGAL SERVICES

US LAWYER, FORMS JUDGR,
aus matters anywhere. W®ant Shaf-
' 1

1

121_5 Naft Ban^torrta CA
01 USA. TeL (714)1

LEGAL SERVICES

US. LAWYER - EXECUTIVE MM-
GRAHOK Frank T. HafcmL 2925
Brior Pak. Suita -WUtomfcn. Ti

77042 tefc (713) 789^04. T:

board cw«Wd)[Not I

LOW COST FLIGHTS

ACCESS VOYAGES
3ne Way Rwmd Trip

New York - FOTd F195D
Sot Franaeco R800 F3600

las Angeles FI800 F3600

AUtrta F1750 F3200

Date F1750 F3200

Chicosa R495 FiS90
fcfemT F1750 F32Q0
Baden R450 ’ F2590

Mortrari FI 400 POT
Taranto . F2Q50 - F3150

Cdgary F2250 F4390

Vrmcouver VE&

0

Jdioiia . — F6990
Ekff — - F6990
Tokyo F3890 F7390

ond more destinations __
Dboount on Td & busman ctoss

ftatot mb/od to /nadfejtiora

KrutricSom may aotiy

HOTELS
ITALY

Veraca ***

La Fenke e* des Artistes

5 on. wale San Marta. Al coatfartL

MTIMATE ATMOSmOE
Tab (3941) 5232333 The 411150

SWITZERLAND

LUCERNE. GRAND HOTEL EUROPE
hnsvcxxmoee.

”

non 11. tw.
has vacanbee. teeycriang. TeL p4l)

U&A.
TUDOR HOD! New Y«* 500 ream
Fcnhinnchlr Entf Side of Manhattan
near United Notions. Reosonoble

rate TeL 2125868800 or 800-221-

1253. Thu 422951.

BOOKS

SPYCATCHH

Tab (1) 4013 0203 or 4221 4694
6 rim Pierre leecoL 75001 Mt
Metro - HER GumsI Lee HeGee

(Lie. 175.111)

— Old now ACCOM m London
New York 015 £220
San Rmrisao £192 £380
Lai Angeles £192 ESSO
Atkmta £160 £310
Mtomi £160 £310

Boston £144 £279

AWwydi House, 71-91 AUwydt.
London WC2. let (1) 404 44 66

ABBRTGH COMES TO HMOfS USA
anytime, J160 or ton, east coratj S269
westaaasbS229(my«4iera abe. Paris;

103 rvo La Boetie fa hrw yarck front

Ot. Bysees). Tot 42891081. London,

231 Tottenhan Court Rd Teh 6310875

Oder- your
World Trade
Sta. 302,

far E2S/U5U0.
9454 wariweBd,
Co 9CCJ2 ISA.

EDUCATION
SPEAKFRENCH FAST. UNIQUE meth-

od of u&mifrwon. FACET. Steal
Paris groups, too recognasd. Tot
Paris: g469935. (9

m

n -

1

LOGOS BCOtE DE LANOUE. FnJJi
iramrive raurns. very smaU classes,

al levels, 15 hours per week. FF75Q.

61 Bd Hausnncrai Ptris 8; 42 65 04 0Z

>+Vr r. s-

i

it -fi:

Page 2
FOR MORE
CLASSIFIEDS

t

Ploctt Your Classifiod Ad QutekJy and Easily in rtw
INTERNATIONAL HERALD TRIBUNE

By Phono: Gafl your toed IHT ropreeantoSivo with your tad. You wO be Wormed of the cast immediately,

and once prepayment b mode your od util appear within 48 hours.

Thera are 25 fatten, signs and spams in the first Ene aid 36 m the fate-ring Sne*. MHmum space is 2 hud No
abbreviation! accepted.
Owfit Conk: American Exprets, Diner's Oub, Eurocard, Mater Card, Access and Visa.

HEADOHKC WITH? STATES

Parte (far dandled aeiy)i

P) 4&37.93u8S. Tx^ 6T3595.

.3&3MS.
Tx.- 13133. Fan 267955

Athens: 361^397/360-2421.

Tm ZI8344 IBS GR.

Bragen (Norway): fQ5} 1340ia
42923 PUBIS N

fax: 135506-

Bnreeote 343-1899.

Txa 23922 IMHA B.

Chicago: (312)4464164.
Hfwetnm (71^ £37-9930.

Loe Angelee-. (213) 85M339.
Tx.- 650311 7639.

Now Yorfc (21 2) 752 3890.

Tafl freer (800) 572 7212.

Txi: 427 I73L Fa* 755 8785.
Srai fiemctooDe {<15) 362-8339.

T» 650327-1375 MO UW

Doha: 4 16525.
Tx: 4984.

Dubai: 224161.
Tx.- 43B84 RANCO EM.

Jeddah. 667-1 SCO.
Txa 403381 COLORS.

Kuwait: 538 61 52.

Tx, 23761 GCARDKT.
Oman: 7041 S&

T*j 3729.

Tunis: 710 797.

SOUTH AFMCA
: 706 14 08.

Txj421059SA.

Copenhagen 429325.
Frcmkfurt: (069) 72^7-55.

Tx-- 416721 BfTD:

Ft* 727310.
'

LATIN AMEMCJL

^uns/kok: 75V32&.
1

T*-: 20666 RAJAPAK TH.
Iona IfMUe. ICl flflne. .

ttohMcc 6474T2.

Ttti 12J814SSGCOSF.

Fax. 647948.

btaifaul! (1]1452887.

Txi 26388 ODVI TR.

Laueamai 29-58-94,

Tx; 25722 GVTCK
Ltobcm: 67-27-93/66-2S44.

Txa 16791 YORK P.

; (01) 836-4802.

Tib 262009.

Madrid: 455-2891 /45M306.
Tic <7747 SUYAE

Mtem 5462573.
Tt: 310880 PPM L

: 236 9747 - 256 6096
Txj 43072 MNACOl

BuenosAten 804 40 31/9
Txi 21930 AIPCH AX.

GuayoguBi 522815,
Til, 43361 PGCGYE

Unm 417052.
Tx.- 20469 GYDSA.

Mtodm 58521 64.

Tfc: 1774349.

PoBamra 69 0975b
Tx-- 2206 CHASTE M.

Rio do Jawtoa: 222 50 45.

Tx= 2121885 ME5 BR. •

SiHago. 6961 555.

Tit 440001 ITTPBCZ-

TH
H«»S Konge (5JR610616.

Txj 61170 R-fTHX.
Foil- 5202827

ManSa: 817 07 49

®*«di 735 87 73.
Til: 28504 UwuB,

**^-165,22364^9.

(

li

;jii

•;.\i \ .

.Mj -V

1- ^
•fa

- *:’

t

>'

*
Tx: 28749.

752 44 2579.
Txj 11887.

AUSTBui.x

MIDDLE EAST
Romre 679-3437.

Ttu 630500 PPCSRA.

Sweden: 8/309 119,

Tx.- 12442 FOTEX-S.

Fxj OB-214169.

ToT Aviv, 0W55 559. Txa

341UaBXTVL EXT6276
Vtexsa: Contact Frankfurt.

Amnees 6244 301

Txj 22277 MKJQ.

BaArate 256032.

Ttc, R2Q2 BAHTAG BN-
BoinrttiHl 457/8/9.

Tx: 42244 LE.

Ccdrai 3499 638.

Tju (91)92313 ITTASUN:

•sS*—
!«*aALAND

*"*^775
120.

Imprimi par Offprint, 7$ rue dc i’Evaiffle, 75018 Paris.
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